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PRESEHNTATION
Operator

Good maoming, ladies and gentlemsn, and welcome to the KLY Energy Services and Quintana Energy Services joint conference call, (Operator
Instructions) And as a reminder, this conference call is baing recorded.

| wrould nowe like to turn the conferenceover to your host, Mr. Ryan Tylar. Sir, you may begin,

Ryan Tyler - KLX Energy Services Holdings, Inc. - VP of Corporate Development, Finandal Planning & Analysis

Thank you, Laura, and good morning, everyone. We appreciate you joining usfor today’s conference call and webcast to review lastnight's merger
announcerment between KLY Energy Services and Quintana Energy Services,

Today's hosts are Amin Khoury, KLXE's Retiring Chairman and CEGy and Torm MaCaffrey, KLXE's President and Chief Executive Cfficer; Chris Baker,
QE='s President and Chief Executive Officer; and Keafer Lehner, QES's Chief Financial Officer,

Following my rermarks, management will provide a high-level commen tary on the merger before opening the call for Q&A. There will be areplay
of taday's call, and itwill be available by webcaston both companies websites at kikensrgy.com or quintanaener gysenices.com, There will also
b g recorded replay availabl euntl May 17, 2020 More information on how to access the replay featura was includad in this morming's news rd ease,

Plaase note that the information reportad on this call speaks only as of today, May 4, 2020, and therefore, vou are advised that time-sensitive
information may no lenger be accurate az of the time of the replay listening of ransaipt reading.

In addition, today’s comments may contain forward-looking statermen tswithin the meaning of the United States Federal Securities Laws, These
forward-looking statements reflact the current views of KLXE and QES's managerments. However, various nsks, uncertainties and contingencies

could cause actual results, performance or achievements to differ materially from those expressed in the statements made by tod av's speakers.

The listener is also encouraged to read this morning's news reease for information regarding non-GAAP measures and important additional
inforrmation regarding the merger, which can be found in our press release and filings with the SEC.

| will mow tum the call ower to Amin Khoury.
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Amin J. Khoury - KLY Energy Serwices Holdings, inc - Director

Thank you, Byan, and good marning, and gancere thanks to all of you who have joined us this merning. A3 vou may know, | retired for parsonal
farnity healthreasons on Friday, My comments will be brief thismorning as | pass the baton to an ecellent team of experienced, bright, enargetic
and dedicated ewecutives. | have no doubt that Tom McCaffrey, Chris Baker and Keafer Lehner will do a first-class job of integrating and running
the business to maxirmize shareholder retums. They have an intense focus on low CapEx spending, return on invested capital and free cash flow
generation, which can now become the strateqic prionty, as a result of the combination of these 2 companies. And a broad mix of product service
lines, oriented towards innovation, intervention services, assures that thecombined company will be on the very front end of the recovery,

A truly superior managernent team is going to be required to lead the combined company through the tremendous challenges of an industry
whichis shut-in, producing wells, at perhaps, the fastest rate ever.

With the price of abarrel of oil, having reached its lowest level ever during the past manth, and with demand in pricesfor OFS services drarmatically
declining. Maver has there been a more compelling timefor industry consalidation. For whatever reason, beitbalance shest challanges, valuation
differences or the personal desires of the entreprensurs, leading these OFS businesses, M&A has been essentially nenexistent in an industry where
consalidation is an absolute imperative.

Thie broad range of assetdight services this combined company offers, is ideally suited to satisfy the pent-up dermand for interven on services
which will be required on the very front end of the recoveny and will likely begin with the reopening of the thousands of wells, which are today
shutin or being shut-in.

The combination of these 2 cormpanies represents a beginning of CFS industry consolidation and a merged company with the capital and
rmanagernent tolead the affort, We believe themerged company will have the balance sheet, the liquidity and the managemsnt tearm to survive
tha current tempest and will ba on the vary front end of tha recovery.

The cormbined cormpany is cormmi tted to have an intense focus on low CapEx spending, return on invested capifal and fres cash flow, as a result
of its range of asset-light services and thefirst-dass management tearm to executs the strategy,

I'd like to now turn the call cver to Torn McCaffrey, the new CEQ of KLXE and rmy partner for the last3 decades,

Thomas P. McCaffrey - KLY Energy Senices Hoddings, fnc - President, CEC & CFO & Director

Thank wou, Amin, and walcome to thecall today to disouss the all-stock merger betwesn KLX Energy Services and Quintana Energy Services that
wias announced |ast night,

Today's announcement areates a lean, productien, completion and drilling solutions provider with a broad suite of asset-light services across all
of the major .5 basins. And thatindudes fishing and the rental, thru-tubing, pressure control, downhole completion tools, drilling motors, flowback,
testing services andwell contral and is supported by a significantand growing portfiolio of proprietary tachnologies,

The combined company will be the forernost provider of large diamaeter colled tubing services, And 1 of the largest independent providers of
directional dnlling services as well as 1 of the largest wireline providers domestically.

Shareholders will benefitfrom a realigned cost structure that will improwve the company's financial profile and its competitive positioning. Given
thie exten sive numbser of cubscale Morth Armerican oilfield service companies, the cormparty will continue to pursue valuecreating consolidation
OppOrtunites,

Further, the transaction will oeate anindustry-leading PSL offeningwithmore than$ 1 billion of pro formafiscal year 2019 revenues and approsxinma tely
5106 million in fiscal year 2019 adjusted EBITDA, and that's exclusive of any merger synergies.
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We estimate that the annual cost synergies for this transaction will be atleast 540 millionwithin 12 menths, And we will have a strong pro forma
liquidity profila with over 5118 million of cash and %100 million undrawn revalving credit facility,

Alzo, we believe this enhances the combined cormpany's ability to further the industry's consolidation, which we all recognize as greatly nesded.
This fransaction also joins 2 strong complementany company aultures, comprised of highly talented management teams, with a significant track
record of success, expernence driving integration and a shared commitrment to safety, performance, austomer service and returns.

Once dosed, QES's CEQ, Chris Bakar, along with CFO, Keafar Lehner will remain in thosa roles, and | am confident as wall as Aminig in thair 2bilities
to lead the combined company.

| will continue to serve as amember of the Board of Directors of the combined company, and will chair the integration committe: of the Board.
Upon clesing, KLXE shareholders will own 59%, and QES shareholders will own 41% of the equity on a combined cormpany basis on a fully diluted
basis, | should say. The Board of Directors will be comprised of nine mambers, 5 from KLXE, induding John Collins who will be the Board Chairman

and 4 fromthecurrent CES board.

The combined cormpany will retain the KLY Energy Senvices corporate name [ts listing will rerain on MASDAQ under the ticker syrmibol KLXE, and
the Corporate Headguarters will ba relocated to Houston, Texas,

The comipined company will have an asset base and PSL mix to effectively pursue a low CapEx, ROIC and frea cash flow generation strateqgy that
will b discussed later in thecall and in Q&A.

And now I'd like to hand thecall over to dr, Chis Baker, JEO of QES, who is designated to become President and CEO of the combined company,
upon dosing of the tranzaction. Chris?

Christopher ). Baker - Quintana Energy Services (e, - CEO, President & Divector

Thank you, Tern, On behalf of the approximately s00 emplovess of QES, we are excited about the merger and look forward to expanding the
company's combined operational reach, QES adds directional drilling, snubbing and well control services to KLX's already broad range of cormgletion,
intervention and production activities for the most tachinically dernandin g wells, Wawill be rationalizing 2 of thelargest fleats of coiled tubing and
wireline assets which will dramatically reduce the need for further capital spending and will facilitate the pull-through of KLX's asset-light products
and services,

The combined company will have substantial scale with the foremost and most modern large diarmeter coiled tubing fleatand with 1 of the largest
wireline fleets in Morth America, including 24 large-diameter coiled tubing units, and more than 130 wireline units,

Additionally, the completion and production service offering will be augmentad by the addition of QES's 36 rig-assisted snubbing units as wall as
QE s industry=leading directional drilling franchise with 117 MWD kits.

The oppartunty to levarage these products and service lines, a combined proprietary technology with excellent cross-selling apportunities across
a broad custorner Base in multiple geographic basing allows for a greater ability to serve a larger number of customers for each of the merged
antities.

Additionally, we balieve that our downhaole motor technology, wertical integration and in-house trucking and machining capabilities within QES's
drilling segment will halp to reduce KLX's transportation and tool costs, respectively, and also allow for cross-polination of proprietary motor and
tool tachnologies to provide best-in-class reliability and performance in the field.

QF 5 previously announced the idling of its capital-intensive frac business, and we intend on repurposing the vast majority of the equipment to
cupport whatwill becorne thelargest fleet of large-diameter coiled wking assetsin the U5
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Additionally, wewill repurpose a portion of heho mepowsr to support the wirelinefleet, whichwill also be 1 of the largestin thellS, The repurchasing
of these high horsepower pumps affords the combined company a competitive advantage and higher reliakility to both our coiled tubing and
wireline service offenings, while reducing the capital-intenzive nature of deploying these assets into frac operations and enables us to focus on our
returns-driven strategy.

On apro forma combined basis, 2019 revenus 15 balanced betwaen production, completion and drilling with those activities accounting for 27%,
S1% and 22%, raspectively.

On a pro forma combined basis, our 2019 revenue was dose to evenly split between the Southwest Northeast/Mid-Con and Rockies, accounting
for 44%, 30% and 26%, respectively.

We beli eve the combined cormpany will have [eading positions in both crude and gas basing with the transiion increasing QES's exposure to the
Mortheast and Ro ckies gas markets,

We continue to believe that consolidation in oilfield services industry rmust occur to sustain what could be, potentially, prolonged lower demand
for U5 onshore silfield services,

The KLXE and QES combination affords us a first-mover advantage and positions the cornbined company to notonly weather the current mark ot
dislocation but alse to provide an industry-leading product and service off ering across preduction, completion and drilling services, to expand our

base of blue-dhip customers,

And now 'd like to hand the call to the CFO of GES, who is designated to become CFO of the combined companies, Reefer Lehner, Keafer?

Keefer M. Lehner - Quintana Energy Senvices Inc. - Executive 1P & CF0D

Thank you, Chris, and thank you, Tom, and good morning, everyone | look forward to continuing in my current capadty as CFO for the combined
business. As you've heard from Tom and Chris, we believe this merger will provide significant cost synergies, creating compelling value for our
combined shareholder base

Additionally, the transaction is materially accretive to shareholdars on a cash flow per share basis. The combined company expects to generate
annualized cost synergies of at least 540 million within 12 months. The synergy value is significant, relative to current market caps and the
opportunifies exist through rationalizing KLX's corporate headguarkers in Wellington, Florida, combining QES and KLY Houston area locations,
eliminating redundant public company and overhead costs, consolidating redundant operating facilities in key basing, and rationalizing field level
fixed and indirect costs,

The benefit of the identified cost synergies in conjunction with enhanced trading liquidity will improve the cash flow profile of the combined
cornpany, and the investrmant thesis for equity imvestors.

Both companies have independently announced a near-term strategy around controlling costs and rightsizing the businesses for the current
rmarket ermironment in order to praserve cash. 1t is tough to pinpoint when the market will become more constructive for our services, but the
combined business has deronstrated significant eamings capacity on a historical basis, generating 2017, 2018 and 2019 pro forrma combined
adjusted EBITDA of Séé million, 5167 million and 5106 million, respactively. | would note, these numbers exclude thebenefit of the $40 million of
identified cost synergias,

In addition to the significant cash and liquidity position, Torm outlined earlier in the call, the transaction is delevering to KLX, improving the 2018
natleverage ratio to 1.3 on a pro forma basis and 0.9 when including the cost synergies.

Further, there are no near-term maturities with the earliest debt maturity being the currently undrawn AEL in 2023, and the bonds da not mature
until 2025,

A
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ncand Quintana E

Qur rmanagerment teams have a proven ability toidentify, execute and integrate consolidating ransactions with the legacy roots of both businesses
baing M&A Weare confidentin our akility to afficiently transform our 2 companies into aleading, diversified oilfield services company.

After the successful integration and synergy realization, we believe the combin ed company will be well positioned tocontinue to pursueza stratagy
of consolidationwithin the oilfield serviceindustry, given the increased size and scale, improved balance sheet and a more liquid public currency.
We balieve a target-rich market exists far the combined company 1o continue to pursue the consolidation of wall-capitalized businessas with a
strong strategic fit, differentiated technology, low capital intensity, impressive track record of raturns and achisvable cost synergies,

The transaction has been unanimously approved by the boards of both KLY and QES. The merger is expected to close in the second half of 2020,
following KLXE and QE S shareholder approvals and the satisfaction of other custornary dosing conditiens. Approximately 75% of the outstanding
shares of QES have entered into a voting and support agreement to vote their shares in favor of the transaction, subject to the terms contained
within those agresments,

In surrmary, we are enthusiastic about the many strategic and financial merits of this combination. We expect the combination to resultin alower
capital intendty busingss, And as always, we will continue to have a very real focus on free cash flow generation and returns. Chris?

Christopher ). Baker - Quintana Energy Senvices inc. - CED, President & Director

Thank vou, Kesfar, Before we open theline up for questions, I'd like to speak directly to the custorners of the cormbined company and let thermn
know this combination is going to positionus to deliver the highestlevel of service across 2 broader swathe of services.

First and foremost, wepledge to continue to deliver the same level of safety and operating excellence in the fiedd that our customers have come
to expect, We recognize that our people and our equipment quality are key drivers of on the job success, and we are committed to maintaining
high levals of parformandce and efficiencies,

On behalf of Tom and the rest of the combined management teams, we want to thank every single employee of KLXE and QESfor vour dedication
to safety and performance over the years, We are excited about this transformational combination and believe the combined company is 1 of the
best-positionad in the industry,

Operator, wa'ra now ready for questions.

QUESTIONS AND ANSWERS
Operator

(Operator Instrucions) Your first question will come from the line of Dylan Glogser from Simmons Energy.

Dylan Gray Glosser - Simmoens & Company intematicnal, fesearch Division - Analyst of O Senvice

Congratson the merager, This merger creates great opportunities with the combined colled tubing and wireline assetbase, Can you guys just touch
on the combined revenue thatwill be derived from these 2 offerings as well as the utilization of these assets today? And what you expect through
the remainder of 20207

Christopher J. Baker - Quintana Energy Services fnc. - CED, Fresident & Girector

Yaz. Mo, Look, Dvlan, | maan, we'ra not hare at this pointin time to provide guidance or a forecast on 2020 justyet. 'What | would say is, look, azwe
look at the market today, there's a verywide range of outcomes, and visibility is atan all-time | ow as far as the rebound. And so, we fully appreciate,

&
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we can'tcontrol the macro, butwhat we canimpact is our customer focus, operational performan ce and our overall cost structure, wiich requires
us to ba extrermaly nimble given the curent market uncertain ty. And 5o as we think about 2020 and possibly 2021 to be very difficultvears for the
industry broadly, wa're going to be veny inwardly focused on our combined cost structure, to mamize synergies from the transaction, while also
remain hyper-fooused on operational excellence for our custorners.

B wee think about the platforrn on a combined basis, assuming econemic activity restarts in the coming quarkars, we may see a recovery in LS.
onshoreactivity as early as Q3 or Qd with regards to dean-outs and other activities around someof these shut-in wells, And ultimately, we beli eve
the intervention and production servica linas will ba at the forafront of leading that racovery,

S0 KLX's preerminent fleet of fishing and rental tools aswell as thru-tubing and o ther rental packages are going to benefit greatly from reopening
wells.

Similarly, QES's wall control business, will see an influx of work from wellhead issues, We're already recaiving a number of those calls today, as
shutins are occuring on the front side of the shut-in, And likewise, to your point question, the combined companies, coiled tubing and nitrogen
platform aswell as QES's legacy snubbing business i going to bangfit greatly fromraopening thosewells, aswell as pull-through of KLYz preaminent
fleet of fishing and rental tools, Sowe think wee very will positoned, regardless of ime line on this rebound. And that's going to cross-pollina te
across the coiled wbing you're referencing, wireling braided line, fishing tools, et cetera, but we're really not prepaned to provide guidance at this
tirne,

Dylan Gray Glosser - Simnrons & Company intemational, Research Division - Analyst of O Service

Yes, Understan dable, Thank you for your response, | guass, 5o just taking a stepback, you guys playin mostbasing across the U.S, |was justcurious,
ifyou anticipate any sort of shift in focus regarding your geoaraphic mix?

Christopher J. Baker - Quintana Energy Services fnc. - CEO, Prasident & Divector

Look, what | would sayis, there's couple of things, Andwe're not=we can't talk about customers. We're not prepared to talk about custorners, that
will &nd up in thednaudible, Both companies have a very, very broad custormer base, which is-- and our custorner base colledtively 15 weighted
towards the most active operaters. And so as we think about geographic basins, KLX's strongest GEQ market happens to be in aregion wharawe
don't actually have a material presence. And likewise, QES's strongest market is going to enhance KLXs existing presence in the southwest So
thare are a number of customer enhancernants in a normalized markat.

Likewi s, wia think there's pull-through effect of KLX's fishing and thru-tubing tools across our enfire legacy suite of completion and production
services,

And then lasthy, what | would say is, clearly, KLY benefits us in expanszion into the Rockies and Mortheast gas market, especially on the completion,
production and intervention side, butwa'Te also exceptionally well positioned there in our directional drilling business. And 5o there's some talk
outthera that the natural gas rmarket could lead the drilling recovery to the extent therais a drilling recovery, Andwe think wa're very well situated
there on the [0D] side today, and we think KLX" reach into those markets is going to further help in that regard.

Thomas P, McCaffrey - KLY Energy Senvices Holdings, e - President, CEO & CFO & Director

This is Tom. One thing thatit's — it should be obvious, 5o we both have avery solid customer bases. And cormbining the 2 businesses, will give us
access ot only to the custormsrs, butgive the custormars access to the broad range of senvices that we currently provide, And we see trarmsnd ous
opportunities in pull-through s a result of that, of servicewa're currently providing, but we don't have access to ightnow, And it's the same way
with respect to QES's clientbase and the sendces that they're providing, We've seen this in coiled tubing, and it's been proven to us wherewe can
pull-through asset-light services to our customers, just by virtue of thefact that we're there we're available and as long as you perform well, we're
qaing to get to work.

"l
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Operator

[Operator Instructions) Your next question will come from theline of Mr, laime Perez from RF. Lafferty,

Jalme Perez - BF. Lafferty & Co, fnc, Research Division - Senior Energy Analyst

Congratulations on the transaction. The marketis [ooking atvery favorably. Just @ question, KLXE normally has a just-in-tirme model, How difference
i5 that at postthe mergers? Curious, have they dedicate— do they have dadicated, or does it shill have a similar model a5 KLXE? And | have a follow
up also.

Christopher J. Baker - Quintana Energy Services inc. - CEO, President & Director
Tes, Tom, do youwant o addressit.

Thomas P. McCaffrey - KLY Energy Senices Holdings, e - President, CEQ & CFO & Director
Go ahead, Chris.

Christopher ). Baker - Quintana Energy Services inc. - CED, President & Director

Mo, Go ahead. | apologize. We'rejust daing thiscall via sodial distanding a3 everybody mightexpect. So Tom, why don't you address the KLX model,
and then Il jumpin, onboth QES and the combined.

Thomas P, McCaffrey - KLY Energy Sendces Holdings, e - President, CEO & OFO & Director

S0 alot of - of what wea do is really driven off of just-in-time requests on a first call basis, with respect to intervention services, in particular, and as
wll as on production as necessary, and | can’t - 5o that's where wa ses the o pportunity to pull-through additional services once we're out on the
job site, because they don't usually, in particular, with an intervention, if they don't know specifically, what it is that needs to be dong things
develop, additional tools are required, additional services are required, whichall provide opportunities forus, And some of whi ch we don'tcurrently
have and some of which, like QES does, and so we see a great apportunity for both businesses to expand its share of qustomer spend with the
axisting client base ana combinad basis, 15 that helpful?

Jalme Perex - A.F. Lafferty & Co, Inc, Research Division - Senior Energy Analvst

ez, Allright. Because, normally KLX had just in time or just wondering whether that's going — are they going to shiftowver to morededicated service
providing or just still may think, justin time?

Thomas P. McCaffrey - KLY Energy Sendoos Holdings, fnc - Fresident, CEC & CFO & Director
Yes, Go ahead, Chris.

Chrlstopher J. Baker - Quintana Energy Senvices fnc. - CED, President & Director

Yes, Mo, | think Tom is spoton. Look at the end of the day, the combined cormparny is going to be in every major operating basein the U5 Wa're
going to have scalein our primary business lines and all of those operating basins, with the ability to pull-through these tools. And so what | would
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say is, when you're talking about completion and production-orientad sarvices and thesaintervention services, by default, alot of theintavention
work becomes episodic. Qur well contral business is episodic. And so it's - | think what yvou're refarring to, it's kind of the spot market, And so |
think both companies have a fair amount of work, especially a wirdine in large-diameter coiled tubing, that is followin g woark, if you wall. We know
the operators, we have their schedule of drill outs, et cetera. But then you have the intervention work on soreen outs and other fishing jobs, et
cetera, And so | don't think the companias operate very dissimilarly there. | think where thereis a bit of a nuance is that our directional drilling
business typically operates on about a 90% following rig basis, And 50 we've got some line of sightin that budness as to continued work, But only
production and completion side, intervention side, the businesses are very similar, And | think what the key hera is, a5 Torn mentioned, the
pull-thraugh of the asset-light services and thescale in evary basin, becausewhen yvou gatinto markets like thase and the depths of the downturn,
the reality is, you have to really focus on controlling cost structure and you do that by focusing on employes utilization. And so wa're going to
focus on employee utilization, just like we didin 2016and '17. Because everybody has too many assets. And sowe'regoing to try to drive the asset
utilization as bestwe can, butwe're going to try to control cost structure by focus on ermploves utilization.

Jalme Perez - R.F. Lafferty & Co, fnc, Ressarch Division - Senior Energy Analyst
Right. That's great. Now the fracfleet, when you mentioned repurposing, is that - is there any CapEx assodated with that or cost?

Christopher J. Baker - Quintana Energy Senvices inc. - CED, President & Director

Mo, We seait, | think, a ittle differenthy. Look, wa'va — this is Chris Baker wath OFS again. We've publicly stated that we've idled our 2 activa frac
fleet, and we believe we can repurpose the vast majornity of those high horsepower pumps to support combined coiled tubing wirdine product
service lines. We're doing that today, in-house with our own coiled tubing, wherewe're putting some frac pumps out there as redundancy and
badckup supporton coiled tubing. Andso asyou think about h orsepowsr requirements on the coiled tubing side, having increased pretty significanthy
dus to higher annular velocities, et cetera, We beliave that this will actually differentiate the combined business from the competition, providing
rmarket-leading reliability, redundancy and performance And so at tha end of the day, the combined company has no real intention of deploving
additional capital to grow scale and pressure purnping, But there is also isn't any material CapEx required to defer those purnps and redirect them
to support coiled tubing or wireline

Operator

And vour next quastionwill come from theline of Mr. Simon Wang from GDOT Research.

Unidentified Analyst

| foll o KL ' not a8 farmiliar with the Quintana services, S0 canl == | mean, you talked about repurposing the frac fleet aurrently, How does the
capital intengty of that of thebusiness going forward compared to the past?

Christopher J. Baker - Quintana Energy Services Inc. - CEO, President & Director

Tes, sure, Solook, what | would say is, when you think about redeploying frac pumps into coiled tubing service or wireling, not sure how farmiliar
wioll are with actually the field operations, but the fluids, you're pumping dewnhole thraugh those pums is not cormosive. You don't have sand
loadings, et cetera. You're typically pumping clean fluid when you're purmging out wirgline tools, nght? And you have various gels and friction
reducers, et catera, purmping down <oiled tubing and using themin support there, But therates and the pressures are materially lower aswall, 5o
it's just a less service intensity level on higher horsepowsr purmps. 5o in and out itself means, that those purrps last materially longer with less
CapkEx, right? And sowe've done this across the board before we wiew this combined platform with the scale in critical rmass inwireline and coiled
tubing as an opportunity to do it on a larger scale and then, what [would sayis, with regards toyour question on CapEx, listen, both companies
have essentially halted all growth CapEx at this point in time, And we're maintaining a really ight range on maintenance Capbo As we both
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previously disclosed publicly, So for the remaindsr of 2020, CapEx is kind of purely geing to be maintenancea CapEx on an as-neaded basis only.
Andits likely gaing to ba cantered on DD, coiled tubing and the downhole rental and fishing tools, Tom, anything else to add?

Thomas P, MeCaffrey - KLY Energy Senvices Holdings, Inc - President, CEQ & CFO & Divector

Yes. Ithink its importantto just highlight the factthat, given the size and breadth of the assets on a combined basis, both the coiled tubing assets
a5 well a5 thewireline assets, wewill also be able to, in addition to repurposing the pumps to assistin the operations of both of those product lines.
We'll have awvery big portfolio from which wewill not need to expand, We likely getsome spares and some backup equipment and so the need
far growth CapExis very, very limited. In fact, we've looked at this very carefully, And we have conduded that on a combined basis, CapExfor the
2 cornpanies for thisyear. It's going to be around $15 million or a lithe bit less. And the quality of the coiled tubing assets isin mint condition, that's
brand-new fromalotof the assets thathave beenacquired on ourside over the past 18 months. And so wie think we have a--we're well positioned
to provide avery robust level of service in every geo region with a backup, and additional redundancy in each of the 2 productlines | mentioned,
bang coiled tubing and the wireline, S0 we don't see CapEx in those areas at all,

Unidentified Analyst
| justwant to clarify, is that$15 million for the combined company for 2020 CapEx?

Thomas P. McCaffrey - KLY Energy Senices Holdings, Inc - President, CEC & CFO & Director

Yax, it is. On a pro forma bags. Yes.

Operator
Thank wou, sir. And | am showing no further questions at this tirme Dwould now like to turn the conference badk to Mr. Chns Baker,

Christopher J. Baker - Quintana Energy Services in. - CEC, Prasidant & Director

Thank you, Laura. Thank you for joining us this morning, and we hope vou are excited about the prospacts of the combined cormpary as we are.
We routinely talk about consolidation on our quarterly calls, and wie are proud to exXecute on 1 of the few conselidating transactions, completed
in the industry so far,

I'd like to congratulate the board and management teamns for both companies, espedally Amin and Tor, for the hard work and |eadership that
went inte completing this combination in an extremely challenging market. Thank you.

Operator

Ladies and gentlamen, this concludas today's confaren ce. Thank wou for your participation. Stay say, and have a lovaly day.

=)
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Additional Information And Where To Find It

In connection with the proposed transaction, KLXE intends to file with the SEC a registration statement on Form S-4 that will include a joint
proxy statement of KLXE and QES that also constitutes a prospectus of KLXE. Each of KLXE and QES also plan to file other relevant documents with the
SEC regarding the proposed transaction. No offering of securities shall be made, except by means of a prospectus meeting the requirements of Section 10
of the Securities Act. Any definitive joint proxy statement/prospectus (if and when available) will be mailed to shareholders of KLXE and QES.
INVESTORS AND SHAREHOLDERS ARE URGED TO READ THE REGISTRATION STATEMENT, JOINT PROXY STATEMENT/PROSPECTUS
AND OTHER DOCUMENTS THAT MAY BE FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY IF AND WHEN THEY BECOME
AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTION. Investors and
shareholders will be able to obtain free copies of these documents (if and when available), and other documents containing important information about
KLXE and QES, once such documents are filed with the SEC through the website maintained by the SEC at http://www.sec.gov. Copies of the documents
filed with the SEC by KLXE will be available free of charge on KLXE’s website at http://www.klxenergy.com or by contacting KLXE’s Investor Relations
Department by email at Tom.McCaffrey@klxenergy.com or by phone at 561-791-5403. Copies of the documents filed with the SEC by QES will be
available free of charge on QES’s website at www.quintanaenergyservices.com or by contacting QES’s Investor Relations Department by email at
IR@qesinc.com or by phone at 832-594-4004.

Participants In The Merger Solicitation

KLXE, QES and certain of their respective directors and executive officers may be deemed to be participants in the solicitation of proxies in
respect of the proposed transaction. Information about the directors and executive officers of QES is set forth in its proxy statement for its 2020 annual
meeting of shareholders, which was filed with the SEC on March 27, 2020, and QES’s Annual Report on Form 10-K for the fiscal year ended
December 31, 2019, which was filed with the SEC on March 6, 2020. Information about the directors and executive officers of KLXE is set forth in
KLXE’s proxy statement for its 2019 annual meeting of stockholders, which was filed with the SEC on May 30, 2019, and KLXE’s Annual Report on
Form 10-K for the fiscal year ended January 31, 2020, which was filed with the SEC on March 24, 2020. Other information regarding the participants in
the proxy solicitations and a description of their direct and indirect interests, by security holdings or otherwise, will be contained in the joint proxy
statement/prospectus and other relevant materials to be filed with the SEC regarding the proposed transaction when such materials become available.
Investors should read the joint proxy statement/prospectus carefully when it becomes available before making any voting or investment decisions. You may
obtain free copies of these documents from KLXE or QES using the sources indicated above.

No Offer or Solicitation

This communication is not intended to and does not constitute an offer to sell or the solicitation of an offer to subscribe for or buy or an invitation
to purchase or subscribe for any securities or the solicitation of any vote in any jurisdiction pursuant to the proposed transaction or otherwise, nor shall
there be any sale, issuance or transfer of securities in any jurisdiction in contravention of applicable law. Subject to certain facts to be ascertained, the
public offer will not be made, directly or indirectly, in or into any jurisdiction where to do so would constitute a violation of the laws of such jurisdiction, or
by use of the mails or by any means or instrumentality (including without limitation, facsimile transmission, telephone and the internet) of interstate or
foreign commerce, or any facility of a national securities exchange, of any such jurisdiction.
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