UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): September 16, 2024

KLX ENERGY SERVICES HOLDINGS, INC.

(Exact name of registrant as specified in its charter)

Delaware 001-38609

36-4904146
(State or Other Jurisdiction of Incorporation)

(Commission File Number) (IRS Employer Identification No.)

3040 Post Oak Boulevard, 15th Floor
Houston, Texas 77056
(Address of Principal Executive Offices)

(832) 844-1015

(Registrant’s Telephone Number, Including Area Code)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

[} Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
O

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Trading Name of each exchange
Title of each class symbol(s) on which registered
Common Stock, $0.01 Par Value KLXE

The Nasdaq Global Select Market

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
O

Emerging growth company

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act O



Item 2.02 Results of Operations and Financial Condition.
The information in Item 7.01 below is hereby incorporated by reference into this Item 2.02.
Item 7.01 Regulation FD Disclosure.

Furnished as Exhibit 99.1 and incorporated by reference into this Item 7.01 in its entirety is a copy of a presentation that may from time to time be presented by KLX Energy Services Holdings, Inc. (the “Company”) to analysts and investors. In our updated
presentation, we are increasing our Third Quarter revenue guidance range to $180 million to $190 million and reaffirming our margin range of 13% to 16%. The Company also posted the presentation to its website at https:/investor.klx.com/events-and-
presentations.

The information contained in, or incorporated into, these Items 2.02 and 7.01, including Exhibit 99.1 furnished herewith, is being furnished and shall not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or
otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference into any registration statement or other filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference to such
filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit

No. Description

99.1 Presentation by the Company, to investors.*

104 Cover Page Interactive Data File (embedded within Inline XBRL document).

*Furnished herewith.




SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.
KLX Energy Services Holdings, Inc.
By: /s/ Keefer M. Lehner
Name: Keefer M. Lehner

Title: Chief Financial Officer, Executive Vice President
Date: September 16, 2024
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KLX Energy Services

Disclaimer on Non-GAAP Financial Measures

This presentation includes Adjusted EBITDA, Adjusted EBITDA margin, levered free cash flow, net debt and net leverage ratio measures. Each of the metrics are non-BAAP financial measures® as defined in Regulation G of the Securities Exchange Act of
1934,

Adjusted EBITDA s a supplemental non-AAP financial measure that is used b and our financial hasi analysts, investars, |enﬂersan:|raungagenmes Adjusted EBITDA s not a measureof net earrings
orcash flows P. We de EBITDA as net earr il , taxes, depreciation and amertization, further adjusted for (i) goodwill at r long-li T
expense, (iiil restructuring nharquJw! transaction and integration costs related to i expenses ar charg certain items that we believe are not reflective of the nnqumg performance of our business. Adjusted EBITDA is

used to calculate the Company's leverage ratio, consistent with the terms of the Gumpanyfs ABL Facility.

We believe Adjusted EBITDA Is useful because it allows us ta supplement the GAAP measures in order to i our i mance and compare the results of aur operatians from period ta peﬂcd without regard to our financing
methods or capital structure, We exclude the items listed above in arriving at Adjusted EBITDA because these amounts can vary substantially to company ouri walues of assets
capltal structures and the method by which the assets djusted EBITDA sheuld not b i i ), OF More i than, net ined in accordance with GAAP, orasan indicator of eur operating

performance or liquidity. Cartain itams excluded from Adjusted EBITDA ara significant components in understanding and assessing a companys financial parfarmance, such as a company’s cost of capital and tax structure, as well as the histaric casts of
depreciable assets, none of which are components of Adjusted EBITDA. Qur computations of Adjusted EBITDA may not be comparable to other similarly titled measures of ather companies,

Adjusted EBITDA margin is a supplemental non-GAAP financi ire that is used by users of our financi suchas industry analysts, investors, lenders and rating agencies. Adjusted EBITDA margin is nat a measure
of net earnings or cash flows as determined by GAAP, Adjusted EBITDA margin is defined as the quotient of Adjusted EBITDA and total revenue, We believe Adjusted EBITDA margin is useful because it allows us to more effectively evaluate our operating
performance and campare the results of our aperations from period to period without regard to our financing methods or capital structure, as a percentage of revenues.

We define levered Iree cosh flow as et cash pmwded by uperalmg activities less capital Expenmtures and prucee:ts from sale of property and free cash flow to assess the Cumpany‘s liguidity and abiity to repay
maturing debt, fi tme ash flow ids 10 Investors because h \san impartant indicator of bility 1o reduce net debt, make
strategicinvestments and repurchase stock.

We define net debt as total debt less cash and cash equivalents. We believe that net debt provi information to itisan important indicator of the Company's indebtedness.

We define net leverage ratio as net debt divid ITDA over the last for LTM and as net debt divided by 02 Adjusted EBITOA multiplied by four for 02 Annualized. LOA or runrate, We believe that net leverage ratio provides useful
information to investors because it isan lmpﬂﬂanl indicator of the Company's relation to ormance.

Results of KLX Eneray Sarvices Holdings. Inc. {the "Tompany’, KLXE","KLX","KLX Enerqy Sarvices', "we", Us" or ‘our’}for the periods 0TS through 0T20 are presented an a pre-merger combined basis, which is the sum of the Company and Quintana Energy
Services, Inc. ("QES") results as disclosed for the given period, w\thuulany pro rm: Note that year ended on December 31and legacy KLXE fiscal year ended on January 31, which continued for KLXE until the Company
changed its fiscal year-end from January 31 to December 31, ef ith the year 31,2021,

Additianalinformaticn s available from KLX at its website, www.klz.com.




Headquartered in

Houston, TX
&

KLX Energy Services is aleading U.S. o provider of value-added,
technologically-differentiated oilfield services focused on completion, LTM Reveriue

intervention and production activities for the most technically
demanding wells. | S$770MM

Employees

~1,850

LTM Net Loss
$32MM
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KLX Energy Services

KLX Energy Services At A Glance

COMPANY OVERVIEW

= Leading U.8, anshare provider of technologically-differentiated, mission critical services
for the full life-cycle of technically demanding wells acrass major US oil and gas basins

to continue to grow via both

38 patents supporting proprietary products and services
Vertical integration with in-house machining and R&D

Lang-standing relationships with blue-chip customer base

~1,850 total team members, including a deeply experienced ops leadership team with an
average of 30+ years of industry experience and 10+ years with KLX

Platform created through combination of organic and inorganic growth and well positioned

COMPANY HIGHLIGHTS

Market valuation:

(Smm). KLXE
Equity market cap $98
Enterprise value $343
Multiples: Metrics

EV/LTMrevenue §770 0.4x
EV/LTM Adj. EBITDA' 599 3.5x
EV ! LOA Adj. EBITDA' s108 3.2x
Credit metrics:

Net debt / LTM Adj. EBITDA 2.0x
Net debt / LOA Adj. EBTIDA' 1.8x
S&P/ Moody's ratings CCC+ / Caal
Number of employees®: -1,850

DIVERSIFIED BUSINESS MODEL

Northeast / Mid-Con
27%

Southwest
39%

0224 Revenue by Segment
Rockies
3a% Rockies
Southwest
Northeast / Mid-Con

Total revenue

$61
570
$49

$180

DIVERSIFIED PRODUCT OFFERING

Drilling

Completion

Production &
Intervention
E )

110 measurement-while-drilling kits
Over 400 latest gen mud motors
Leading team of Directional Orillers and MWD techs

23 madern, large-diameter » 480+ accommodation trailers

Coiled Tubing Units (split with Drilling)

B0+ Wireline Units (split with * 4frac spreads(2 staffed and
Production) operating)

120+ Frac Trees and 50 * Suite of proprietary tools &
Guardian Isolation Tools consumables

Leading fleet of fishing and rentals tools

Leading fleet of 800+ rental BOPs

16 small diameter (2” or less) Coiled Tubing Units

30+ rig-assisted Snubbing Units

Downhole production services

As of 02 2024. Company disclosure. Capl0 as of Sept. 10, 2024, Facility listing and product offering detail include facilities and tools acquired via the March 8, 2023 acquisition of Greene's Energy Group, LLC ("Greene's’).
Adjusted EBITDA is anon-GAAP measure. For a reconciliation to the comparable GAAP measure, see Appendix.  Employee count as of June 30, 2024,




KLX Energy Services

Strategic Focus

Augment
Balance Sheet
Strength

Technology

Excellence '

Provide market leading onsite
job execution and safety

Drive margin enhancing
utilization

Focus on pricing and cost
structure to drive margins

Expand share of wallet with
top customers

Continue to de-lever thr
combination of EBITDA
growth, free cash flow
generation, debt reduction
and consolidation

Actively pursuing an
opportunistic and
constructive refinancing of
the 2025 debt maturities in
2024

Expand integrated suite of
proprietary technology and
products

Expand certain preduct
service lines("PSLs")
geographically

Continue to redeploy and
expand et base in
certain eturns
warrant

the partner of
r consolidation




KLX Energy Services

KLX/ QES Merger Integration Success

Strategic Fit

Efficiencies and

Synergies

Valuation and Structure

Premier provider of drilling, completion, production and intervention solutions with a returns-driven
strategy

Minimal customer overlap with significant cross-sell potential

_Positioned to participate in further industry consolidation_

Strong management team with proven operational track record and deep M&A experience
Retention of key employees
Strong Board and corporate governance

Consolidated 24 facilities with overlapping geographic coverage and service offerings
Eliminated duplicate management positions to reduce SG&A
“Shared Services” consolidation and optimization

Over S50MM of annual, recurring cost synergies (reduced SG&A as a % of revenue from 21% in 04 2019
(standalone KLX)to 11% in 02 2024)

Approximately $27MM in sale of obsolete assets since closing(through 02 2024)
Aligned across commaon systems, processes and procedures

100% equity financed, merger of equals

Created platform that generated over $1.0B of revenue and $148MM of Adj EBITDA on a pro forma 2019
basis, including S50MM of cost synergies

Deleveraging and credit-enhancing to KLX




Recent Acquisition Case Study

In March 2023, K nd Greene's formed a strong partnership
based on acommon culture focused on safety ution,
customer service and returns. The combined company is a
leading provider of wellhead protection, flowb and well testing
services. The acquisition of Green ugmented the

rental and flowback offerings, providing K

presence in the Permian and Eagle Ford

Fixed Cost
Synergies

All Stock
Transaction

2.4MM
Shares

Enterprise Value

$30MM

2022 Adjusted
EBITDA

$15MM




KLX Energy Services

A Transformed KLX

Veteran operators
Technical expertise
Alignment of incentives

Performance OOHE Asset

Integrity

Performance culture Rigorous maintenance

KPI tracking / data-driven pragrary

decision making Minimize downtime

Comprehensive suite of
equipment and tool sizes
across all PSLs

Long-term relationships
with blue-chip customers

Strong visibility into drilling
and completion programs

Employees value safe,
professional field
operations
Strong interdependent
safety culture and track

record of strang safety
metrics afford KLX the

opportunity to work for the

largest operators

Profitability

Significant operating
leverage
Return on capital focus




INVESTMENT
OVERVIEW




KLX Energy Services

Key Investment Highlights

Attractive underlying fundamentals drive strong financial performance with conservative capital structure

Strong footprint in key energy producing basins

Differentiated services and market position generate superior profit margins and accelerate financial performance

Customer service focus and safety culture lead to deeply entrenched relationships with blue-chip customers

Executive management team with proven track record of building industry leading businesses and consolidating the sector

Conservative balance sheet and low leverage with ample liquidity profile




KLX Energy Services

©® Macro Overview

AVERAGE US RIG COUNT'
CAGR: 10%
2
721 687 3
3 ] l l .
2020 2021 2022 2023 2024E

US LNG EXPORT CAPACITY?

W | NG Export Capacity (mmtpa)

72 8 9l 144 182

1 L o 90 94 94 07 132 I I
26

7 8

.
bé\b\q’q&“?@’&@?”é"@'

US ONSHORE WELL SERVICES SPENDING ($MM)?

CAGR: 16%
S 4,430 $4,845

- B . l
2020 2021 2022 2023 2024E

US E&P TRANSACTION VOLUME OVER TIME (SBN)*

W Asset M Corporate

S145

$70

20016 2017 2019 2020 2021 2023 2024 YTDE

With a strong outlook on rig count and services spending, we believe KLX is well positioned to take advantage of market opportunities.

Enverus, Baker Hughes, Equity Research: ? Spears & Ass:
terminated; Excludes JV, royalty and VPP transactions and those <

es Oilfield Market Report; * Wood Mackenzie; “ Enverus: Based onannouncement date: Includes announced deals that have either closed or not yet been 13
20mm; Asset deals include property and acreage transactions. 2024 YTD shown as of July 17, 2024




KLX Energy Services

® Areas of Operation

‘ YTD 2024 REVENUE
SPLIT BY COMMODITY!
Southwest ’ Nau;r;; Gas
39

%

"BKLX Headquarters ~—
W Technology Center
B Southwest Operation Facilities
B Rockies Operation Facilities

B Northeast / Mid-Con Operation Facilities

oil
85%

Revenue contribution based on 02 2024 results. Facility listing and product offering detail include facilities and tools acquired via the March B, 2023 Greene's igition. ' Gas ibution includes ille and
Marcellus activity as primary dry gas exposure




KLX Energy Services

©Diversified & Complementary Product Service Offering

= Diversified product service offering positions KLX to capture a larger percentage of customer spending across the lifecycle
* Refocused product service offering across core geographies to improve scale, utilization and returns

18% 1 'q

Living accom erds services,

& coiled tubing units

Acidizing, cemen

0%

"=
22% |
"H
"H

services, thru tubing, reverse units
and snubbing

%% 1
18% .q

ERF gF QN QF Qi |

- | |




KLX Energy Services

©Technological Differentiation Drives Operational Efficiencies

Directional
Drilling

Well
Construction

Completions

Production

Proprietary MWD tool design and packaging

Proprietary surface system

SHRIMPT - Slim High-Res Inertial Measurement Probe

Mud Motor - proprietary lower end and in-house manufacturing
Fleet of open-hole fishing tools

Wide range of well construction equipment spanning a variety of sizes and configurations
O HPHT float equipment
Q Latch-in plugs and wiper plugs
Q Centralizers
O 2-stage cement tools and annular casing packers
O Liner hanger systems

Composite and PhantM dissolvable frac plugs

Retrievable packers and bridge plugs

Proprietary Oracle SRT Extended Reach Tool ("ERT")(Two patents pending)
Proprietary and patented PDC bearing mud motor

Suite of Whisper Series electric Wireline, Snubbing and Coiled Tubing equipment

Production packers

Packer tubing accessories

Complete suite of cast iron products, including CICR and CIBP

Service tools for remedial and workaver, including squeeze, cement, swab testing, etc.
Comprehensive suite of proprietary fishing tools




KLX Energy Services

© In-House R&D Capability Supports Continuous Improvement

Dedicated in-house R&D team of eight dedicated engineers

work closely with operators to create, new value-added
innovations that help minimize Non-Product Time (NPT)
and streamline operations

Two dedicated R&D facilities focusing primarily on:
= Downhole preduction service enhancement

— Technical services support

- Fracvalve innovation

Engineering
Breadth

From new advanced downhole tools to the KLX Frac
Relief Valve System, KLX engineers are continuously
designing innovative, value-added products

Product
Design

Collaborative
Engineering

Engineering team works closely with operators to
fully understand operational challenges

8 dedicated engineers supporting the R&D effort
across the organization

“KLX has a legacy in providing lasting results for the most challenging
P! i By il i ing to our s; i ingin

product innovation; and empowering our team of experts, KLX

< embodies its mantra of, “Next Level Readiness."

-John Horgan, VP Operations, KLX

VISION Suite

N\

Downhole Tools

KLX recently introduced its revolutionary VISION suite of
Downhole Completion tools, delivering advanced engineering
and customized solutions for downhole operators

A

SpectrA PD

Ea.

CraclE-SRT

Phani

MISION Suite 6f Downhole Tools VISION Suite of Downhcie Toos Dlhets
e —— G-
Improved Efficiency Extended Reach Tool Setting the Standard

Converts fluid flow into bit rotation and
allows KLX to drill/mill up plugs and debris

Pump at Faster Rates

Mud lube bearings that allows KLX to meet
operators desire ta pump at increasing
rates

Long Lateral Solution
Difers the capability to handle long laterals

Dtfers unique way ta resolve long lateral
issues

Optimum Efficiency

‘Works in conjunction with KL)'s downhole
thru tubing mator system as a smarter
solution

Full Data Capabilities

Capturesimpartant data to make quicker
decisions

Dissolvable frac plugs that are highly
engineered to exceeds industry standards

Reduce Lost Time
Minimizes the need for intervantions with
highly engineered design

Reduce Failures
Dissolvable plugs lower NPT and failures
dus to higher quality fabrication




KLX Energy Services

OKLX - The Choice of Top Operators
48% o0

Significant leverage to and long-term
relationships with the most active
operators and industry consolidators

~680

Unique customers serviced in 2023 with Revenue driven by top 10 customers in
YTD 2024

no one customer accounting for mare
than 10% of 2023 revenue

Chevron
(‘S ! - S civi
eog resources devon .

> e—

ConocaPhillips HESS )ﬁ'o
B sl ENERGY
Ny £ SWI d CHESAPEAKE
Marathon Oil DIAMONOBALK ot s Continencal :

80% of 2023 Top 10 Customers were Top 20 operators by rig count as of December 2023
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KLX Energy Services

O Deeply Experienced Leadership Team

25+ years of industry experience
Co-founded and COO of QES

Managing Director - Oilfield Services for Quintana Energy Partners

Keefer 17+ years of indu:

Lehner rved as CFO of OES

30+ years of industry experience
cutive VP, General Counsel and C ce IPO

cecutive and leadership roles with Archer, BJ

North Amel

Citigroup Global Markets Inc.
BS in Mechanical Engineering from Louisiana State University

MBA from Rice University

Simmons & Company's investment banking group

BSBA from Villanc

BBA in Accounting from Texas A&M

JD from the Uni y of Houston

with Halliburton

20




Enhanced -
Capitalization & s12MM | $198MM
Leverage quflle

Liquidity! Net Debt’

0224 Annualized Replacement

Net Leverage Value of Assets?
Ratio’

1.8x 1 - $1.3bn

\

Maturity!

-------

- = = Nov. 2025 L.




KLX Energy Services

O KLX Financial Policy

Leverage and

dividend policy

Investment /
M&A Strategy

"Net debt and net leverage ratio are non-GAAP measures. For a reconciliation

Strong liquidity and cash flow generation with moderate capex requirements sets the stage for opportunistic net
debt reduction going forward

With 02 2024 liguidity of approximately $121MM inclusive of $87MM in cash

Conservative net leverage' profile of <~2.0x with a heavy cash balance positions KLX well to weather possible
headwinds

No current intention to pay dividends or repurchase stock, ensuring the business has a flexible financial future

Two major M&A transactions in the last four years (KLX/QES merger and Greene's acquisition) showing an active
yet disciplined approach to inorganic growth

Opportunistic strategy that focuses on strategic fit, financial returns and culture
Continue to pursue equity-oriented M&A

Histarically operated with $50MM ATM program

the comparable GAAP measures, see Appendix. 22




FINANCIAL
OVERVIEW




KLX Energy Services

02 2024 Summary & Increased 03 2024 Guidance

02 2024 SUMMARY

= $180MM of Revenue increased 3% sequentially, despite 3% decline in average count over
the same period

* Enacted approximately $16 million of annualized cost reductions in the second quarter
of 2024 primarily related to operational streamlining initiatives, insurance and
professional fees

= Adjusted EBITDA increased 125% sequentially to $27MM
= 15% Adjusted EBITDA Margin, more than doubled from 7% in Q12024

= The sequential improvement in Adjusted EBITDA and Adjusted EBITDA Margin was
driven by a non-recurrence of first quarter 2024 transitory issues, cost structure
optimization initiatives, improved crew/asset utilization, seasonally-reduced
payroll tax exposure, and a shift in revenue mix towards higher margin segments
(Rockies) and product services lines (Rentals and Tech Services), particularly
within the Rockies and Southwest segments

= Cash of $87MM, increased $2MM sequentially
= Net Debt of $198MM, reduced 1% sequentially

= Continue to be conservatively capitalized with runrate and LTM net leverage ratios of
1.8x and 2.0x, respectively

UPDATED 03 2024 GUIDANCE

= Increasing Q3 revenue guidance
range to $180 million to $190
million

= Reaffirm Q03 Adj EBITDA Margin
range of 13% to 16%

24




KLX Energy Services

KLX Financial Summary

REVENUE ($MM) ADJUSTED EBITDA' ($MM) Adjusted EBIT DA margin!
®Rockies ®Southwest ®Northeast/ Mid-Con ®Rockies M Southwest ®Northeast/Mid-Con ®Corporate & Other
7% J 7% J 12% 7% ) 5%
$40 $37
$234 827
0223 0223 Q124 0224
LEVERED FREE CASH FLOW'($MM) NET DEBT & LTM NET LEVERAGE RATIO'
847 mmm Net debt  =——LTM net leverage ratio
$29
$202 3194 8172 $200 5198
= 0 -
(s21)
1223 323 423 124 224
) . : g v 0223 0323 0423 0124 0224
Note: KLX's acquisition of Breene's closed in March 2023 and the 2022 Greene's EBITDA was $14.7mm; ' Adjusted EBITDA, EBITOA margin, levered free cash flow and net leverage ratio are non-GAAP measures, Fora 25

recanciliation to the comparable GAAR measures, see Appendix




KLX Energy Services

Enhanced Capitalization & Leverage Profile

HIGHLIGHTS CURRENT CAPITALIZATION

? 5 : As of 6/30/2024 ($mm) % Cap XEBITDA
= Prudent net leverage ratio’ and leverage management since emerging from 7
Cash and cash equivalents 587
CoviD
$120mm ABL due 25 50 13%
= Net Debt /0224 LTM Adjusted EBITDA is moderate at 2.0x Senior Sec. Nates due ‘25 235 80%

Total debt
= ABL facility has ample liquidity for growth and working capital

Net debt

= Strong liquidity profile of $121mm consisting of $34mm of Merket squlty valua ag.of 77725 $107 27%
availability under our ABL facility as of the June 2024 Borrowing

Total capitalization $392 100%
Base Certificate and $87mm of cash as of 6/30/24

02'24 LTH Adjusted EBITDA’

Liquidity summary

Net available borrowing capacity 34
Cash 87
Liquidity $121

As of (2 2024. Company disclosure. FactSet as of July 17, 2024. 'Adjusted EBITDA and net leverage ratio are non-GAAP measures. For a reconciliation to the comparable GAAP measure, see Appendix




3040 POST OAK BLVD
15th Floor
Houston, TX 77056

Keefer M. Lehner, EVP & CFO
(832)930-8066

IR@kIxenergy.com







KLX Energy Services

Reconciliation of Consolidated Net(Loss) Income to

Adjusted EBITDA (Loss)

(dollar amounts in millions)

Cansalidated net (loss| income:
§ (138) § (78) S(N7.2) § (330) $(2638) S (54,8 S (383) § (305) S (/B § (250) S (203) S (9E) S (WP S (FHS W § B2 S 94 $ N4 5 TE § (8 S (222) § (80)
Incame tax expense (benefit) 05 03 3 (84 o1 - 02 o1 01 01 01 01 01 02 03 - 0z (03 a3 28 02 02
Interest expense, net 7.8 83 3] 83 a1 78 77 80 78 80 82 82 83 a7 50 a0 93 85 85 84 88 82
Operating loss)income (58] (084)  (330) (258) (4720 (304) (z24) (\8) (89) (20) (03 () 14 w4 22w 196 B4 20 (3n 14
Bargain purchase gain - - - - - - 24 08 = 05 0s - - - - - G2 12 01 - - -
Impairment and other charges - = 873 12 280 - i 08 - 0z 02 - = = = = = = = - = 01
One-time costs{benefits),
‘excluding impairmant and
other charges 54 12 123 5D W3 18 50 24 33 13 07 14 20 12 12 105) 53 05 as 05 23 14
Adjusted operating lloss)
incame (0.2) 20 98  (289) (228) (456) (208) (2@ (258 (49 (08 (89 (a5 28 22 27 210 235 e 25 (108 29
Depreciation and smertizetion 212 206 208 288 261 215 47 w8 - 145 ue 148 57 “o a2 48 %5 ne 8.8 108 28 281
Non-cash compensation 7.3 73 8.0 66 18 48 0§ 03 0.8 L0 08 07 08 08 0.7 0.7 08 07 08 10
Adjusted EBITDA (loss) $ 33§ 380§ 261§ BFE S 60 S (IS (B4 S (260§ (94) % 08§ 41 § 687 § 40§ VML § W $ NI S 32§ 3T § BT § 230§ BO § 270

“Previously anncunced quarterly numbers may not sum to the year-and totel due torounding

‘Quarterly cost of sales includes $2,1 million of fesse expanse asacciated with five colled ubing unt esses.

! The Bompary's rosits For the pavieds 0118 theoua 0720 are preseated an.a pro-merger combined nses, which s e 9 g5 I, (KL o) D " . Int. (065"} results a3 diselosed for tha given priod, without sy aro form adiustmets Note 1

. KLXE untitthe Ce =t year-end from Jaur 3L effective - e, o
or three manihs ended June 30, 2010, for 0318 includes legacy KL

OES fiscal year anseon December ¥ and legucy KLXE

ar theee mants ended Aorf

20 hrea manth o

e March 31, 2020, Furthermors, nota that we havs pressinted 0220 0 4 pro forms basis
w521 :

yeur bl
018 end legacy DS far theae n

hs anded March $1.2010, far

0119 includes legacy KL

the results o legaey KLXE and legacy OES assuming the Mergar h

30, 2021, and we.
1 services and imasirment and OLher cerges,

g = casts during e se:

1218 inchudes legacy KLKE for thres maning ended July 31, 2013 and legaey OES
JE for three manthe ended January $1. 2020 end legacy DES for three mentns ended December 31, 2078, and for 0120 inchdes legacy
acsurradan Fabr T
resented 0421 on o pra formsbiesés 3 theee manths endod Docembar 3

41,2020, Pre-marger periods
2

KLKE for three months ended Aprt 30, 2020 and legacy OES far

of deal synergies,

29




KLX Energy Services

Consolidated Net (Loss) Income Margin and
Consolidated Adjusted EBITDA Margin Reconciliations

(dollar amounts in millions)

Net (loss)income $(19.9)  $(7.5) 8111 $13.2  $94 3N4 §$76 $(9.2) $(22.2) S(8.0)

Revenue......coo.... 162.3 184.4 2218 223.3 2396 2340 2206 194.2 174.7 180.2

Consolidated

net(loss)

income margin

percentage ... (13:10% (41)% 50% 59%

39% 49% 34% (47)% (1271% (4.4)%

Adjusted EBITDA. § 49  $17.4 $37.1

§31.3 $38.2  $39.7 $36.7 $23.0 $12.0

$27.0
Revenue.....cn... 162,3 184.4 221.6 223.3

2396 2340 2206 194.2 174.7 180.2
Consolidated

Adjusted

EBITDA margin

percentage ....... 3.2% 9.4% 167 % 1B.7 %

159% 17.0% 1B66% N8 % 6.9 %

16.0 %




KLX Energy Services

Reconciliation of Segment Operating(Loss) Income

to Adjusted EBITDA

Racky Mountains,

(dollar amounts in millions)

sparsting i) :

frimsily S(ES 408 M7 S mAS SAE NI S W7 S 87 2028 LRI LS MHIS 73 5 M2 S A $ 187 5 WE S 525 418 24 § (28
netecows's_ G _ o 04 o3 -~ sz _ 63— _ 8%

-t o ar o o3 = = Ryt o 0 o - @ - - - w5 o

¥ operating lss)

et ) B B el 8w &8 g8 k6 a1 50 20 W da

oo™ i a1 wo @ 4n me w7 &7 g2) s el I L

Geprociation ad ion and

kit i

e . A 82 83 85 57 & 88 60 88 67 45 4B A5 48 54 &7 B8 64 74 74 " 34 38 AD 42 &0 B 81 k& 74 88

Jor-cant Ner-cash . ]

MmN = === === === - - - S - - - e ool - m ow = - = -\ omm o

Er .8 478 %35 73 8 wa 6 W6 6 70 8 MIE BT 8 564 M2 Bt 29 08 B2 § BA S mr g

W8 § NE § B § 87 § WA

Mortheast/Hid-

s
ENbeen. s 278 1 & #1308 17 s 2w 6 e § NA 5 W78 WA 8 sA

(1) Dne-time costs are defined in the Reconcili

n of Consolidated Net Loss to Adjusted EBITDA (loss) table above. For p

o segment

alsa includes impairment and other charges.
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KLX Energy Services

Segment Operating Income (Loss) Margin
Reconciliation

(dollar amounts in millions)

Rocky Mountains

Operating(loss)income ... $(0.8) $4.0 817 $124 $98 $N8 $177 867 S(12) S105
Revenue 433 531 665 G661 673 664 7.0 600D 456 Bl4

Southwest

Operating (loss) income
Revenue ...

(04) 20 52 3 4.8 8.1 48 17 (07 28
600 B85 48 734 863 778 673 694 689

Northeast/Mid-Con

Operating (loss) income

(0.8) 73 w2 B4 187 126 62 41 24 (25)
Revenue

7.3 886 624 0983 813 658 66.9 6.7 480
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KLX Energy Services

Segment Adjusted EBITDA Margin Reconciliation

(dollar amounts in millions)
Rocky Mountains

Adjusted EBITDA
Revenue

$83 $173 S8 SIB5 S0 $233 $127 854 $U2
631 B6S 661 679 664 7.0 60.0 456 6l4

Southwest

Adjusted EBITDA
Revenue

64 102 124 02 148 N8 8.8 67 10.4
60.0 685 748 734 863 778 673 694 699

Northeast/Mid-Con

Adjusted EBITDA 1 213 187 237 18O 4 10.7 102 B.4

7.3 BBG 824 983 813 658 669 597 489
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KLX Energy Services

Adjusted SG&A Margin Reconciliation

(dollar amounts in millions)

| or2z | o722 | 0322 | owzz | ovzs | o223 | owzs | owes | orza | ozau ]

Adjusted selling,

general and

administrative

EXPENSES .vverennees 814.3 $15.9 §17.1 $19.4 $20.2  $20.7 817.5 $19.0 $18.7 $17.1

Revenue.....cccuie.e 152.3 184.4 221.6 223.3 239.6 234.0 2206 194.2 174.7 180.2

Adjusted SG&A
Margin
Percentage....... 9.4% 86% 77% B87% 84% B88% 79% 98% 107% 95%
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KLX Energy Services

Free Cash Flow Reconciliation

(dollar amounts in millions)

| orzz | o2 | o522 | owze | orzs | oz | o f ouzs | orae | o2

Net cash flow
(usedin)

provided by
operating S
Capital
expenditures
Proceeds from

sale of property
and equipment ....

(6.2) $ (84) S 185 $ N8 §

(5.8) (7.8) (12.5) (9.5)

2.6 3.9 5.3 5.1

(10.3)

(8.6) S 60.0 S 256 $§ 386 $(10.8) § 222

(16.2) (17.8) (12.8)  (13.5) (15.3)

5.0 3.6 4.8 3.0 3.3 3.3

Levered free
cash flow............

$ (84) $(123) $ N3 § 74 $(139) $ 473 § 126 $ 288 $ (21.0) $ 102
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KLX Energy Services

Net Debt and Net Leverage Ratio Reconciliations

(dollar amounts in millions)

[ orz2 | oz22 | o522 | owza | oras | o223 | o525 ] owzs | oraa | o2

Total Debt...........
clarte $ 2751 $295.4 $ 2956 $ 2834 § 285.6 $ 2838 § 2841 § 2843 $ 284.6 § 284.9
Ces 94 35 4l4 5724 396 821 804 125 849 869
NetDebt .......... 5 2557 § 2653 § 2542 § 226.0 § 2440 § 2017 § 1957 § 1718 § 1897 § 198.0
MMMMMM
LTM Adjusted
EBITDA oo 331 661 987 130.0 1523 1518 1376 14 987
Net Debt .....cceuee
2557 2639 2542 2260 2440 2017 1937 178 1997  198.0
Net Leverage
RatiO spmmmssres 157 80 38 23 18 13 13 12 18 2.0
MMMMMMM
LQA Adjusted
T 606 1484 1492 1528 1588 1468 920 480  108.0

255.7 263.9 254.2 226.0 2440 2017 193.7 171.8 199.7 188.0

B0 3.8 1.7 15 1.6 1.3 1.3 19 4.2 1.8







