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Item 2.02 Results of Operations and Financial Condition.

The information in Item 7.01 below is hereby incorporated by reference into this Item 2.02.

Item 7.01 Regulation FD Disclosure.

Furnished as Exhibit 99.1 and incorporated by reference into this Item 7.01 in its entirety is a copy of a presentation that may from time to time be presented by KLX Energy Services Holdings, Inc. (the “Company”) to analysts and investors. The Company also posted the presentation to its website at https://investor.klx.com/events-and-presentations.

The information contained in, or incorporated into, these Items 2.02 and 7.01, including Exhibit 99.1 furnished herewith, is being furnished and shall not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference into any registration statement or other filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference to such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

	
	
	
	
	
	
	
	
	

	Exhibit
	
	

	No.
	
	Description

	99.1
	
	Presentation by the Company to investors.*

	104
	
	Cover Page Interactive Data File (embedded within Inline XBRL document).





























_____________________

*Furnished herewith.






SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

	
	
	
	
	
	
	
	
	

	
	KLX Energy Services Holdings, Inc.

	
	
	

	
	By:
	/s/ Geoffrey C. Stanford

	
	Name:
	Geoffrey Stanford

	
	Title:
	Senior Vice President, Interim Chief Financial Officer and Chief Accounting Officer

	
	Date:
	November 10, 2026


[bookmark: klxcompanypresentationq3.htm][bookmark: ksklxcompanypresentationq3][image: ] 


Q3 2026 1 Company Presentation 
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Forward-Looking Statements Cautionary Statement on Forward-looking Statements This presentation contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Exchange Act. This presentation includes forward-looking statements that reflect our current expectations, projections and goals relating to our future results, performance and prospects. Forward-looking statements include all statements that are not historical in nature and are not current facts. When used in this presentation, the words “believe,” “expect,” “plan,” “intend,” “anticipate,” “estimate,” “predict,” “potential,” “continue,” “may,” “might,” “should,” “could,” “will” or the negative of these terms or similar expressions are intended to identify forward-looking statements, although not all forward-looking statements contain such identifying words. These forward-looking statements are based on our current expectations and assumptions about future events and are based on currently available information as to the outcome and timing of future events with respect to, among other things: our operating cash flows; the availability of capital and our liquidity; our ability to renew and refinance our debt; our future revenue, income and operating performance; our ability to sustain and improve our utilization, revenue and margins; our ability to maintain acceptable pricing for our services; future capital expenditures; our ability to finance equipment, working capital and capital expenditures; our ability to execute our long-term growth strategy and to integrate our acquisitions; our ability to successfully develop our research and technology capabilities and implement technological developments and enhancements; and the timing and success of strategic initiatives and special projects. The Company’s actual experience and results may differ materially from the experience and results anticipated in such statements. Forward-looking statements are not assurances of future performance and actual results could differ materially from our historical experience and our present expectations or projections. Although we believe the expectations and assumptions reflected in these forward-looking statements are reasonable as and when made, no assurance can be given that these assumptions are accurate or that any of these expectations will be achieved (in full or at all). Our forward-looking statements involve significant risks, contingencies and uncertainties, most of which are difficult to predict and many of which are beyond our control. Known material factors that could cause actual results to differ materially from those in the forward-looking statements include, but are not limited to, risks associated with the following: a decline in demand for our services, declining commodity prices, overcapacity and other competitive factors affecting our industry; the cyclical nature and volatility of the oil and gas industry, which impacts the level of exploration, production and development activity and spending patterns by oil and natural gas exploration and production companies; a decline in, or substantial volatility of, crude oil and gas commodity prices, which generally leads to decreased spending by our customers and negatively impacts drilling, completion and production activity; inflation; increases in interest rates; the ongoing conflict in Ukraine and its continuing effects on global trade; the on-going conflict in Israel; supply chain issues; and other risks and uncertainties listed in our filings with the U.S. Securities and Exchange Commission, including our Current Reports on Form 8-K that we file from time to time, Quarterly Reports on Form 10-Q and Annual Report on Form 10-K. Readers are cautioned not to place undue reliance on forward- looking statements, which speak only as of the date hereof. We undertake no obligation to publicly update or revise any forward-looking statements after the date they are made, whether as a result of new information, future events or otherwise, except as required by law. Disclaimer on Non-GAAP Financial Measures This presentation includes Adjusted EBITDA, Adjusted EBITDA margin, levered free cash flow, unlevered free cash flow and net debt measures. Each of the metrics are “non-GAAP financial measures” as defined in Regulation G of the Securities Exchange Act of 1934. Adjusted EBITDA is a supplemental non-GAAP financial measure that is used by management and external users of our financial statements, such as industry analysts, investors, lenders and rating agencies. Adjusted EBITDA is not a measure of net earnings or cash flows as determined by GAAP. We define Adjusted EBITDA as net earnings (loss) before interest, taxes, depreciation and amortization, further adjusted for (i) long-lived asset impairment charges, (ii) stock-based compensation expense, (iii) restructuring charges, (iv) transaction and integration costs related to acquisitions, and (v) other expenses or charges to exclude certain items that we believe are not reflective of the ongoing performance of our business. Adjusted EBITDA is used to calculate the Company’s leverage ratio, consistent with the terms of the Company’s ABL Facility. We believe Adjusted EBITDA is useful because it allows us to supplement the GAAP measures in order to more effectively evaluate our operating performance and compare the results of our operations from period to period without regard to our financing methods or capital structure. We exclude the items listed above in arriving at Adjusted EBITDA because these amounts can vary substantially from company to company within our industry depending upon accounting methods and book values of assets, capital structures and the method by which the assets were acquired. Adjusted EBITDA should not be considered as an alternative to, or more meaningful than, net income as determined in accordance with GAAP, or as an indicator of our operating performance or liquidity. Certain items excluded from Adjusted EBITDA are significant components in understanding and assessing a company’s financial performance, such as a company’s cost of capital and tax structure, as well as the historic costs of depreciable assets, none of which are components of Adjusted EBITDA. Our computations of Adjusted EBITDA may not be comparable to other similarly titled measures of other companies. Adjusted EBITDA margin is a supplemental non-GAAP financial measure that is used by management and external users of our financial statements, such as industry analysts, investors, lenders and rating agencies. Adjusted EBITDA margin is not a measure of net earnings or cash flows as determined by GAAP. Adjusted EBITDA margin is defined as the quotient of Adjusted EBITDA and total revenue. We believe Adjusted EBITDA margin is useful because it allows us to supplement the GAAP measures in order to more effectively evaluate our operating performance and compare the results of our operations from period to period without regard to our financing methods or capital structure, as a percentage of revenues. We define Unlevered Free Cash Flow as net cash provided by operating activities less capital expenditures and proceeds from sale of property and equipment and other proceeds plus cash interest expense. We define Levered Free Cash Flow as net cash provided by operating activities less capital expenditures and proceeds from sale of property and equipment and other proceeds. Our management uses Unlevered and Levered Free Cash Flow to assess the Company’s liquidity and ability to repay maturing debt, fund operations and make additional investments. We believe that each of Unlevered and Levered Free Cash Flow provide useful information to investors because it is an important indicator of the Company’s liquidity, including its ability to reduce Net Debt and make strategic investments. We define Net Debt as total debt less cash and cash equivalents. We believe that Net Debt provides useful information to investors because it is an important indicator of the Company’s indebtedness. We define Adjusted SG&A margin as the quotient of selling, general and administrative expenses, adjusted for one-time costs and non-cash compensation, and revenues. We believe that Adjusted SG&A margin provides useful information to investors to understand and evaluate the non- core cost structure of the Company, excluding non-recurring costs. We define Consolidated net (loss) income margin as the quotient of consolidated net (loss) income and total revenue. We define Segment operating (loss) income margin as the quotient of segment operating (loss) income and segment revenue. We believe that Consolidated net (loss) income margin and Segment operating (loss) income margin provide useful information to investors to understand and evaluate core operating performance and trends across fiscal periods. Additional information is available on our website, www.klx.com. KLX Energy Services 2 
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3 NEXT LEVEL READINESS KLX Energy Services is a leading U.S. onshore provider of value-added, technologically-differentiated oilfield services focused on drilling, completion, intervention and production activities for the most technically demanding wells. NASDAQ KLXE Headquartered in Houston, TX Employees ~1,650 LTM Revenue $654MM Net Debt1 $183MM LTM Adjusted EBITDA $77MM Results reflect Q3 2026 LTM results and headcount is as of September 30,2026; LTM Adjusted EBITDA is a non-GAAP measure. For a reconciliation to the comparable GAAP measure, see Appendix. 1 We define Net Debt as total debt less cash and cash equivalents. As of September 30, 2026, total debt was $188.1MM and cash and cash equivalents were $5.0MM. 
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Pre-Transaction2 Pro Forma3 30% / $37MM Shareholder Participation Tranche Balance (x) EBITDA Txn. Adj. Balance (x) EBITDA 2028 ABL & FILO Facilities $56 $- $29 Amended 2030 Senior Notes 254 (88) 166 Total Debt $310 4.2x ($88) $195 1.96x (-) Cash & Cash Equivalents (8) (37) (5) Net Debt5 $302 4.1x ($125) $190 1.91x (+) Market Capitalization 48 125 117 Enterprise Value $350 4.8x $- $307 3.1x Net Debt (Excluding ABL Facilities) $246 3.4x $161 1.6x Annual Cash Interest8 $36 0.5x $23 0.2x Total Liquidity $53 $78 LTM Q2'26 Adjusted EBITDA10 / Q3'26 Run-Rate Adjusted EBITDA11 $73 $100 Pro Forma Ownership: Existing Shareholders & ERO Participation 100.0% 43.9% Backstopping Noteholders -% 56.1% Total 100.0% 100.0% 4 Pro Forma Capital Structure1 The Transaction provides $125MM of deleveraging, reducing existing interest burden (dollar amounts in millions) 1 Pro forma capital structure excludes transaction-related expenses and legal costs. 2 Pre-transaction balances as of June 30th, 2026. 3 Pro forma balances based on actual September 30th, 2026 Balance Sheet. 4 Excludes $6.2MM of Senior Notes paydown (from rights offering proceeds) in October 2026. 5 Excludes capital leases. 6 Based on share price of $2.23 following market close on August 10th, 2026, pre-transaction announcement. 7 Based on share price of $1.11 following market close on October 31st, 2026. 8 Assumes 100% cash interest election on the Amended 2030 Senior Notes. 9 Based on the September Borrowing Base Certificate under the ABL Facility 10 LTM EBITDA is not pro forma for the Wolfpack acquisition; includes ~1 month of contribution only. 11 Run-Rate Adjusted EBITDA calculated as actual Q3’26 Adjusted EBITDA annualized. 12 Total shares outstanding as of October 31st, 2026 are 105.72 million. 13 Adjusted EBITDA multiple is based on LTM Q2 for Pre-Transaction and on LQA Q3 for Pro Forma 4 4 6 7 9 12 1313 

 
[image: ] 
KLX Energy Services 5 KLX Energy Services At A Glance As of Q3 2026. Company disclosure. 1 Equity market cap per NASDAQ as of Oct. 31, 2026. 2 Adjusted EBITDA is a non-GAAP measure. For a reconciliation to the comparable GAAP measure, see Appendix. 3 Excludes $6.2MM of Senior Notes paydown (from rights offering proceeds) in October 2026. COMPANY OVERVIEW  Leading U.S. onshore provider of technologically-differentiated, mission critical services for the full life-cycle of technically demanding wells across major US oil and gas basins  ~1,650 total team members, including a deeply experienced ops leadership team with an average of 30+ years of industry experience and 10+ years with KLX  41 patents supporting proprietary products and services  Vertical integration with in-house machining and R&D  Long-standing relationships with blue-chip customer base  Platform created through combination of organic and inorganic growth COMPANY HIGHLIGHTS DIVERSIFIED PRODUCT OFFERINGS Market valuation: ($mm) KLXE Equity market cap1 $117 Enterprise value $3073 Multiples: Metrics EV / LTM revenue $654 0.5x EV / LTM Adj. EBITDA2 $77 4.0x EV / LQA Adj. EBITDA2 $100 3.1x Credit metrics: Moody’s rating Caa1 Number of employees: ~1,650 Drilling (25% revenue)  94 measurement-while-drilling kits  460+ latest gen mud motors  Leading team of Directional Drillers and MWD techs  800+ accommodation trailers (split with Completion) Completion (50% revenue)  19 modern, large-diameter Coiled Tubing Units  46 Wireline Units (split with Production)  1,000+ frac valve capability complimented with ancillary flow iron, 50+ Guardian Isolation Tools and specialized missile equipment  200,000+ frac horsepower (2 spreads staffed and operating)  Suite of proprietary tools & consumables  Flowback and testing services Production & Intervention (25% revenue)  Leading fleet of fishing and rentals tools  Leading fleet of 1,000+ rental BOPs  20 small diameter (2’’ or less) Coiled Tubing Units  30+ rig-assisted Snubbing Units  Downhole production services GEOGRAPHIC DIVERSITY INDUSTRY LIFE CYCLE DIVERSITY Q3 26 Revenue: $186MM Q3 26 Revenue: $186MM Northeast / Mid-Con 30% Rockies 32% Southwest 38% Production & Intervention 25% Drilling 25% Completion 50% Marcellus and Utica basins + Mid-Con STACK, SCOOP, and Haynesville Permian Basin and Eagle Ford Basin Bakken, Williston, DJ, Uinta, Powder River, Piceance, and Niobrara basins 
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6  Provide market leading onsite job execution and safety  Drive margin enhancing utilization  Focus on pricing and cost structure to drive margins  Expand share of wallet with top customers  Continue to de-lever through a combination of EBITDA growth, free cash flow generation, debt reduction and consolidation  Expand integrated suite of proprietary technology and products  Expand certain product service lines ("PSLs") geographically  Continue to redeploy and expand our asset base in certain PSLs as returns warrant  Believe KLX is the partner of choice for consolidation  Maximize long-term shareholder value via synergistic consolidation  WolfPack’s acquisition is another win-win transaction, which provides a conduit to liquidity for exceptional private oil service businesses Operational Excellence Augment Balance Sheet Strength Technology & Organic Growth Consolidation KLX Energy Services Strategic Focus 
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7 Recent Acquisition Case Study 2025 Adjusted EBITDA1 $6MM 2025 Revenue $38MM Total Consideration $17MM Accommodations Trailers Acquired ~350 2025 Net Income $1MM Fixed Cost Synergies $2.5MM+ Figures shown on this page are with respect to WolfPack 1 2025 Adjusted EBITDA is per WolfPack management reporting 
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KLX Energy Services 8 Recent Acquisition Case Study - WolfPack TRANSACTION OVERVIEW  $17MM purchase price, out of which $14MM paid at closing and $3MM deferred payment in either cash or KLX stock  Initial $14MM funding from three funding sources:  Three-year term capital lease line of $10MM with $7MM drawn at close providing for $3MM of incremental growth capital  $6MM of contributed A/R wrapped into KLX ABL at close provided funding of $5.4MM  $800,000 of cash from balance sheet  $5.8MM 2025 WolfPack management-reported Adjusted EBITDA  FMV of assets per appraisal of $22MM+ ASSETS & INTELLECTUAL PROPERTY  ~350 trailers (crew quarters, mobile offices)  90+ guard trailers, cooling trailers, first-aid/safety trailers, shower/laundry trailers  500+ LTE cell towers & boosters, intercom systems, media peripherals, VoIP lines, satellite connect  180+ generators, self-contained light towers, portable transformers  5 solar surveillance trailers with live monitoring capability and app-enabled alerts & control  Mobile drinking water plant, conventional water storage, mobile wastewater recycling plant  Water filtration system intellectual property rights  1,600+ portable toilets, handwashing stations, trash collection & hauling, conventional sewage tanks  8 forklifts, mini excavators, man lifts, specialized material movers SYNERGIES & INDUSTRIAL LOGIC  $2.5MM+ fixed cost synergies projected to be realized in the next twelve months, with the majority of savings realized in the first six months  Ability to eliminate three overlapping locations  Adds scale in East Texas/Louisiana  Doubles pro-forma South Texas revenue  Potential cross-sell and drive pro-forma cost structure enhancements  Adds two new basins; West Texas and Northeast where KLX has existing relationships  Scale drives asset rotation efficiency  High-quality customer base GEOGRAPHIC FOOTPRINT 
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KLX Energy Services 9 Recent Acquisition Case Study - WolfPack Single-source provider of surface rentals – offering seamless, sustainable jobsite solutions . Temporary Workforce Housing & Offices Custom Structures Communications & connectivity Surveillance & security Power generation & lighting Water systems & sanitation services 
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Performance culture KPI tracking / data-driven decision making Veteran operators Technical expertise Alignment of incentives KLX Energy Services 10 Rigorous maintenance program Minimize downtime Comprehensive suite of equipment and tool sizes across all PSLs Employees value safe, professional field operations Strong interdependent safety culture and track record of strong safety metrics afford KLX the opportunity to work for the largest operators A Transformed KLX Long-term relationships with blue-chip customers Strong visibility into drilling and completion programs Significant operating leverage Return on capital focus People Performance Asset Integrity Safety Customer Focus Profitability 
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KLX Energy Services 11 Areas of Operation Revenue contribution based on Q3 2026 results. 1 Gas contribution includes Haynesville and Marcellus activity as primary dry gas exposure Headquarters Technology Center Southwest Operation Facilities Rockies Operation Facilities Northeast / Mid-Con Operation Facilities Rockies 32% Northeast/Mid-Con 30% Southwest 38% YTD 2026 REVENUE SPLIT BY COMMODITY1 Oil 84% Natural Gas 16% 
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KLX Energy Services 12 Diversified & Complementary Product Service Offering  Diversified product service offering positions KLX to capture a larger percentage of customer spending across the lifecycle  Refocused product service offering across core geographies to improve scale, utilization and returns 1 MWD, proprietary K-Series mud motor, directional electronics and other modulesDirectional Drilling Pressure Pumping Accommodations Coiled Tubing Other Completion Products & Services Tech Services Rentals Living accommodations, water & sewage services, light plants, generators and other 1-1/4” to 2-5/8” coiled tubing units Acidizing, cement, frac Wireline, flowback, frac valve rental, proprietary composite & dissolvable plugs and other proprietary products Fishing tools & services, thru tubing, reverse units and snubbing API certified BOPs, pressure control equipment, tubulars, torque and testing and pipe handling Q3 2026 Revenue Market Leader Rockies Southwest Northeast/ Mid-Con Select Products & Services 12% 12% 17% 12% 15% 16% 16% 
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 Wide range of well construction equipment spanning a variety of sizes and configurations  HPHT float equipment  Latch-in plugs and wiper plugs  Centralizers  2-stage cement tools and annular casing packers  Liner hanger systems  Proprietary MWD tool design and packaging  Proprietary surface system  SHRIMPTM – Slim High-Res Inertial Measurement Probe  Mud Motor – proprietary lower end and in-house manufacturing  Fleet of open-hole fishing tools KLX Energy Services 13 Directional Drilling Well Construction Completions Production  Composite and PhantM dissolvable frac plugs  Retrievable packers and bridge plugs  Proprietary Oracle SRT Extended Reach Tool (“ERT”) (Two patents issued and two patents pending)  Proprietary and patented PDC bearing mud motor  Suite of Whisper Series electric Wireline, Snubbing and Coiled Tubing equipment  Production packers  Packer tubing accessories  Service tools for remedial and workover, including squeeze, cement, swab testing, etc.  Extensive inventory and comprehensive suite of specialized fishing tools Technological Differentiation Drives Operational Efficiencies 
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KLX Energy Services 14 In-House R&D Capability Supports Continuous Improvement KLX recently introduced its revolutionary VISION suite of Downhole Completion tools, delivering advanced engineering and customized solutions for downhole operators Engineering Breadth  Dedicated R&D facility focusing primarily on: — Downhole products and solutions — Technical services support — Extended reach applications Product Design  KLX engineers are continuously designing innovative, value-added products as highlighted with our VISION suite of Downhole tools Collaborative Engineering  Frac rentals innovation  Engineering team works closely with product line technical personnel and operators to fully understand operational challenges Experienced Engineers  Dedicated engineers supporting the R&D effort across the organization In-house R&D team works closely with operators to create, new value-added innovations that help minimize Non- Productive Time (NPT) and streamline operations “KLX has a legacy of providing lasting results for the most challenging operations. By continually listening to our customers; investing in product innovation; and empowering our team of experts, KLX embodies its mantra of, “Next Level Readiness.” – John Horgan, VP Operations, KLX Improved Efficiency Converts fluid flow into bit rotation and allows KLX to drill/mill up plugs and debris Extended Reach Tool Offers unique way to resolve long lateral issues Setting the Standard Dissolvable frac plugs that are highly engineered to exceeds industry standards Pump at Faster Rates Mud lube bearings that allows KLX to meet operators’ desire to pump at increasing rates Optimum Efficiency Works in conjunction with KLX’s downhole thru tubing motor system as a smarter solution Reduce Lost Time Minimizes the need for interventions with highly engineered design Long Lateral Solution Offers the capability to handle long laterals Full Data Capabilities Captures important data to make quicker decisions Reduce Failures Dissolvable plugs lower NPT and failures due to higher quality fabrication 
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15 KLX Energy Services KLX – The Choice of Top Operators Revenue driven by top 10 customers in 2025 Significant leverage to and long-term relationships with the most active operators and industry consolidators ~550 45% Unique customers serviced in 2025 with no one customer accounting for more than 10% of 2025 revenue 
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16 Maintaining Market Share Source: Company & Baker Hughes. US LAND RIG COUNT AND KLX QUARTERLY REVENUE PER RIG COUNT 
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17 Significant Operating Leverage to a Rising Rig Count Environment Source: Company & Baker Hughes. US LAND RIG COUNT AND KLX QUARTERLY ADJ. EBITDA PER RIG COUNT 
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KLX Energy Services 18 Cycle-tested Leadership Team Chris Baker CEO 30+ years of industry experience Co-founded and COO of QES Managing Director – Oilfield Services for Quintana Energy Partners Citigroup Global Markets Inc. BS in Mechanical Engineering from Louisiana State University MBA from Rice University Geoff Stanford Interim CFO 25+ years of industry experience Served as QES CAO from 2018 to 2020 KLX CAO since the QES Merger in 2020 BS in Accounting and Finance from Louisiana State University MBA from Tulane University Licensed Certified Public Accountant in Texas and Louisiana Max Bouthillette CCO & GC 30+ years of industry experience Served as QES executive VP, General Counsel and CCO since IPO Previously served in executive and leadership roles with Archer, BJ and SLB BBA in Accounting from Texas A&M JD from the University of Houston John Horgan VP, Ops 35+ years of industry experience Previously led QES completion and production services US and International leadership roles over 20+ years with Halliburton BS from University of Texas 
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19 Capitalization & Leverage Profile Maturity 2025 ABL Facility Maturity Mar. 2028 Cash $5MM Liquidity $78MM Total Debt $188MM Net Debt1 $183MM Senior Notes Maturity Mar. 2030 As of Q3 2026. Company disclosure. 1 We define Net Debt as total debt less cash and cash equivalents. As of September 30, 2026, total debt was $188.1MM and cash and cash equivalents were $5.0MM. 
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KLX Energy Services 20 Q3 2026 Summary & Q4 2026 Guidance  Q4 revenue guidance of $172MM-$184MM Q4 2026 GUIDANCE (AS DISCLOSED IN EARNINGS RELEASE ON NOVEMBER 5, 2026) Q3 2026 SUMMARY  $186MM of Revenue increased 11% from last year’s third quarter  Adjusted EBITDA was approximately $25MM  Adjusted EBITDA Margin of 13%  Cash and liquidity of $5MM and $78MM, respectively  Total Debt of $188MM 
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$8 $7 $2 $6 $13$5 $7 $5 $8 $9$15 $15 $11 $13 $12 ($7) ($6) ($7) ($8) ($9) $21 $23 $11 $19 $25 Q3'25 Q4'25 Q1'26 Q2'26 Q3'26 Rockies Southwest Northeast / Mid-Con Corporate & Other KLX Energy Services 21 KLX Financial Summary REVENUE ($MM) LEVERED FREE CASH FLOW1 ($MM) ADJUSTED EBITDA1 ($MM) UNLEVERED FREE CASH FLOW1 ($MM) 1 Adjusted EBITDA, Adjusted EBITDA margin, levered free cash flow and unlevered free cash flow are non-GAAP measures. For a reconciliation to the comparable GAAP measures, see Appendix. $6 $9 ($5) $4 ($4) Q3'25 Q4'25 Q1'26 Q2'26 Q3'26 13% 11%14% 8% $51 $46 $39 $51 $59 $57 $51 $54 $64 $71 $59 $60 $53 $52 $56 $167 $157 $145 $167 $186 Q3'25 Q4'25 Q1'26 Q2'26 Q3'26 Rockies Southwest Northeast / Mid-Con Adjusted EBITDA margin1 13% $11 $15 ($1) $7 ($2) Q3'25 Q4'25 Q1'26 Q2'26 Q3'26 
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22 Corporate Headquarters 3040 POST OAK BLVD 15th Floor Houston, TX 77056 Investor Relations Geoffrey C. Stanford, SVP, Interim CFO & CAO (832) 930-8066 IR@klx.com 
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Appendix 23 
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KLX Energy Services 24 Reconciliation of Consolidated Net (Loss) Income to Adjusted EBITDA *Previously announced quarterly numbers may not sum to the year-end total due to rounding. (1) Quarterly cost of sales includes lease expense associated with five coiled tubing unit leases of $2.1 million in Q1 ‘21 through Q3 ‘23 and $2.0 million in Q4 ‘23. (2) The one-time costs during the third quarter of 2026 relate mainly to legal costs, facility costs and other. (dollar amounts in millions) Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Q3’26 Consolidated net (loss) income1 $(19.9) $(7.5) $11.1 $13.2 $9.4 $11.4 $7.6 $(9.2) $(22.2) $(8.0) $(8.2) $(14.7) $(27.9) $(19.9) $(14.3) $(15.0) $(24.0) $(8.4) $(15.5) Income tax expense (benefit) 0.1 0.2 0.3 — 0.2 (0.3) 0.3 2.8 0.2 0.2 0.2 — 0.2 0.2 0.2 0.2 0.2 (1.7) 0.2 Interest expense, net 8.3 8.7 9.0 9.0 9.3 8.5 8.5 8.4 8.9 9.2 9.1 9.7 10.0 11.0 11.1 12.6 11.7 12.5 13.4 Loss (gain) on debt extinguishment — — — — — — — — — — — — 1.2 — — — — (0.3) 3.8 Operating (loss) income (11.5) 1.4 20.4 22.2 18.9 19.6 16.4 2.0 (13.1) 1.4 1.1 (5.0) (16.5) (8.7) (3.0) (2.2) (12.1) 2.1 1.9 Bargain purchase gain — — — — (3.2) 1.2 0.1 — — — — — — — — — — (6.5) (0.2) Impairment and other charges — — — — — — — — — 0.1 — — — — — — — 0.5 — One-time costs (benefits), excluding impairment and other charges 2.0 1.2 1.7 (0.5) 5.3 0.5 0.5 0.5 2.3 1.4 1.8 1.6 4.8 2.9 0.3 0.5 1.0 1.2 1.8 Adjusted operating (loss) income (9.5) 2.6 22.1 21.7 21.0 21.3 17.0 2.5 (10.8) 2.9 2.9 (3.4) (11.7) (5.8) (2.7) (1.7) (11.1) (2.7) 3.5 Depreciation and amortization 13.7 14.0 14.2 14.9 16.5 17.6 18.9 19.8 21.9 23.1 23.9 25.1 24.7 23.7 23.2 23.7 21.9 20.8 20.9 Non-cash compensation 0.7 0.8 0.8 0.7 0.7 0.8 0.8 0.7 0.9 1.0 1.0 1.0 0.8 0.6 0.6 0.5 0.3 0.6 0.5 Adjusted EBITDA (loss) $ 4.9 $ 17.4 $ 37.1 $ 37.3 $ 38.2 $ 39.7 $ 36.7 $ 23.0 $ 12.0 $ 27.0 $ 27.8 $ 22.7 $ 13.8 $ 18.5 $ 21.1 $ 22.5 $ 11.1 $ 18.7 $ 24.9 
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KLX Energy Services 25 Consolidated Net (Loss) Income Margin and Consolidated Adjusted EBITDA Margin Reconciliations (dollar amounts in millions) Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Q3’26 Net (loss) income $(19.9) $(7.5) $11.1 $13.2 $9.4 $11.4 $7.6 $(9.2) $(22.2) $(8.0) $(8.2) $(14.7) $(27.9) $(19.9) $(14.3) $(15.0) $(24.0) $(8.4) $(15.5) Revenue 152.3 184.4 221.6 223.3 239.6 234.0 220.6 194.2 174.7 180.2 188.9 165.5 154.0 159.0 166.7 156.8 144.7 167.3 185.6 Consolidated net (loss) income margin percentage (13.1)% (4.1)% 5.0 % 5.9 % 3.9 % 4.9 % 3.4 % (4.7)% (12.7)% (4.4)% (4.3)% (8.9)% (18.1)% (12.5)% (8.6)% (9.6)% (16.6)% (5.0)% (8.4)% Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Q3’26 Adjusted EBITDA $4.9 $17.4 $37.1 $37.3 $38.2 $39.7 $36.7 $23.0 $12.0 $27.0 $27.8 $22.7 $13.8 $18.5 $21.1 $22.5 $11.1 $18.7 $24.9 Revenue 152.3 184.4 221.6 223.3 239.6 234.0 220.6 194.2 174.7 180.2 188.9 165.5 154.0 159.0 166.7 156.8 144.7 167.3 185.6 Consolidated Adjusted EBITDA margin percentage 3.2 % 9.4 % 16.7 % 16.7 % 15.9 % 17.0 % 16.6 % 11.8 % 6.9 % 15.0 % 14.7 % 13.7 % 9.0 % 11.6 % 12.7 % 14.3 % 7.7 % 11.2 % 13.4 % 
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KLX Energy Services 26 Reconciliation of Segment Operating (Loss) Income to Adjusted EBITDA (1) One-time costs are defined in the Reconciliation of Consolidated Net Loss to Adjusted EBITDA (loss) table above. For purposes of segment reconciliation, one-time costs also includes impairment and other charges. (dollar amounts in millions) Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Q3’26 Rocky Mountains operating (loss) income $(0.8) $4.0 $11.7 $12.4 $9.8 $11.9 $17.7 $6.7 $(1.2) $10.5 $9.7 $4.7 $(0.2) $3.3 $1.8 $0.8 $(3.8) $0.3 $7.4 One-time costs1 0.1 0.1 0.3 — — — — — — — — — — 0.5 0.1 — — 0.5 — Adjusted operating (loss) income (0.7) 4.1 12.0 12.4 9.8 11.9 17.7 6.7 (1.2) 10.5 9.7 4.7 (0.2) 3.8 1.9 0.8 (3.8) 0.8 7.4 Depreciation and amortization expense 5.4 5.2 5.3 5.5 5.7 5.1 5.6 6.0 6.6 6.7 6.9 7.1 6.8 6.5 6.1 6.1 5.9 5.4 5.1 Non-cash compensation 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.1 0.1 0.0 0.0 0.1 0.1 Rocky Mountains Adjusted EBITDA $ 4.7 $ 9.3 $ 17.3 $ 17.9 $ 15.5 $ 17.0 $ 23.3 $ 12.7 $ 5.4 $ 17.2 $ 16.6 $ 11.8 $ 6.7 $ 10.4 $ 8.1 $ 6.9 $ 2.1 $ 6.3 $ 12.6 
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KLX Energy Services 27 Reconciliation of Segment Operating (Loss) Income to Adjusted EBITDA (1) One-time costs are defined in the Reconciliation of Consolidated Net Loss to Adjusted EBITDA (loss) table above. For purposes of segment reconciliation, one-time costs also includes impairment and other charges. (dollar amounts in millions) Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Q3’26 Southwest operating (loss) income $(0.4) $2.0 $5.2 $7.7 $4.8 $8.1 $4.8 $1.7 $(0.7) $2.6 $0.7 $1.1 $3.0 $(1.7) $(3.4) $(1.6) $(3.4) $0.1 $0.6 One-time costs1 0.1 (0.2) 0.4 0.1 — — 0.2 0.3 — 0.4 0.2 0.3 0.3 0.5 0.1 0.2 0.1 — — Adjusted operating (loss) income (0.3) 1.8 5.6 7.8 4.8 8.1 5.0 2.0 (0.7) 3.0 0.9 1.4 3.3 (1.2) (3.3) (1.4) (3.3) 0.1 0.6 Depreciation and amortization expense 4.5 4.6 4.6 4.6 5.4 6.7 6.8 6.8 7.4 7.4 7.8 8.2 8.3 8.4 8.4 8.2 7.9 7.5 8.2 Non-cash compensation 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0 Southwest Adjusted EBITDA $ 4.2 $ 6.4 $ 10.2 $ 12.4 $ 10.2 $ 14.8 $ 11.8 $ 8.8 $ 6.7 $ 10.4 $ 8.7 $ 9.6 $ 11.7 $ 7.2 $ 5.1 $ 6.8 $ 4.6 $ 7.6 $ 8.8 
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KLX Energy Services 28 Reconciliation of Segment Operating (Loss) Income to Adjusted EBITDA (1) One-time costs are defined in the Reconciliation of Consolidated Net Loss to Adjusted EBITDA (loss) table above. For purposes of segment reconciliation, one-time costs also includes impairment and other charges. (dollar amounts in millions) Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Q3’26 Northeast/Mid-Con operating (loss) income $(0.8) $7.3 $17.2 $15.4 $18.7 $12.6 $5.2 $4.1 $2.4 $(2.5) $2.0 $0.3 $(8.1) $(1.3) $6.6 $6.5 $3.0 $5.1 $4.9 One-time costs1 0.1 0.1 — 0.1 — — — 0.1 0.3 0.2 — 0.1 1.8 0.1 (0.4) 0.1 — 0.2 0.1 Adjusted operating (loss) income (0.7) 7.4 17.2 15.5 18.7 12.6 5.2 4.2 2.7 (2.3) 2.0 0.4 (6.3) (1.2) 6.2 6.6 3.0 5.3 5.0 Depreciation and amortization expense 3.4 3.6 4.0 4.2 5.0 5.4 6.1 6.4 7.4 8.6 8.9 9.3 9.0 8.4 8.3 8.5 7.9 7.2 7.2 Non-cash compensation 0.0 0.1 0.1 0.0 0.0 0.0 0.1 0.1 0.1 0.1 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Northeast/Mid-Con Adjusted EBITDA $ 2.7 $ 11.1 $ 21.3 $ 19.7 $ 23.7 $ 18.0 $ 11.4 $ 10.7 $ 10.2 $ 6.4 $ 10.9 $ 9.8 $ 2.7 $ 7.2 $ 14.5 $ 15.1 $ 10.9 $ 12.5 $ 12.2 
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KLX Energy Services 29 Segment Operating (Loss) Income Margin Reconciliation (dollar amounts in millions) Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Q3’26 Rocky Mountains Operating (loss) income $(0.8) $4.0 $11.7 $12.4 $9.8 $11.9 $17.7 $6.7 $(1.2) $10.5 $9.7 $4.7 $(0.2) $3.3 $1.8 $0.8 $(3.8) $0.3 $7.4 Revenue 43.3 53.1 66.5 66.1 67.9 66.4 77.0 60.0 45.6 61.4 67.9 54.0 47.8 54.1 50.8 46.3 38.6 50.8 58.6 Segment operating (loss) income margin percentage (1.8)% 7.5 % 17.6 % 18.8 % 14.4 % 17.9 % 23.0 % 11.2 % (2.6)% 17.1 % 14.3 % 8.7 % (0.4)% 6.1 % 3.5 % 1.7 % (9.8)% 0.6 % 12.6 % Southwest Operating (loss) income $(0.4) $2.0 $5.2 $7.7 $4.8 $8.1 $4.8 $1.7 $(0.7) $2.6 $0.7 $1.1 $3.0 $(1.7) $(3.4) $(1.6) $(3.4) $0.1 $0.6 Revenue 51.9 60.0 68.5 74.8 73.4 86.3 77.8 67.3 69.4 69.9 68.6 61.4 65.2 58.8 56.6 50.9 53.6 64.5 70.9 Segment operating (loss) income margin percentage (0.8)% 3.3 % 7.6 % 10.3 % 6.5 % 9.4 % 6.2 % 2.5 % (1.0)% 3.7 % 1.0 % 1.8 % 4.6 % (2.9)% (6.0)% (3.1)% (6.3)% 0.2 % 0.8 % Northeast/Mid-Con Operating (loss) income $(0.8) $7.3 $17.2 $15.4 $18.7 $12.6 $5.2 $4.1 $2.4 $(2.5) $2.0 $0.3 $(8.1) $(1.3) $6.6 $6.5 $3.0 $5.1 $4.9 Revenue 57.1 71.3 86.6 82.4 98.3 81.3 65.8 66.9 59.7 48.9 52.4 50.1 41.0 46.1 59.3 59.6 52.5 52.0 56.1 Segment operating (loss) income margin percentage (1.4)% 10.2 % 19.9 % 18.7 % 19.0 % 15.5 % 7.9 % 6.1 % 4.0 % (5.1)% 3.8 % 0.6 % (19.8)% (2.8)% 11.1 % 10.9 % 5.7 % 9.8 % 8.7 % 
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KLX Energy Services 30 Segment Adjusted EBITDA Margin Reconciliation (dollar amounts in millions) Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Q3’26 Rocky Mountains Adjusted EBITDA $4.7 $9.3 $17.3 $17.9 $15.5 $17.0 $23.3 $12.7 $5.4 $17.2 $16.6 $11.8 $6.7 $10.4 $8.1 $6.9 $2.1 $6.3 $12.6 Revenue 43.3 53.1 66.5 66.1 67.9 66.4 77.0 60.0 45.6 61.4 67.9 54.0 47.8 54.1 50.8 46.3 38.6 50.8 58.6 Adjusted EBITDA margin percentage 10.9 % 17.5 % 26.0 % 27.1 % 22.8 % 25.6 % 30.3 % 21.2 % 11.8 % 28.0 % 24.4 % 21.9 % 14.0 % 19.2 % 15.9 % 14.9 % 5.4 % 12.4 % 21.5 % Southwest Adjusted EBITDA $4.2 $6.4 $10.2 $12.4 $10.2 $14.8 $11.8 $8.8 $6.7 $10.4 $8.7 $9.6 $11.7 $7.2 $5.1 $6.8 $4.6 $7.6 $8.8 Revenue 51.9 60.0 68.5 74.8 73.4 86.3 77.8 67.3 69.4 69.9 68.6 61.4 65.2 58.8 56.6 50.9 53.6 64.5 70.9 Adjusted EBITDA margin percentage 8.1 % 10.7 % 14.9 % 16.6 % 13.9 % 17.1 % 15.2 % 13.1 % 9.7 % 14.9 % 12.7 % 15.6 % 17.9 % 12.2 % 9.0 % 13.4 % 8.6 % 11.8 % 12.4 % Northeast/Mid-Con Adjusted EBITDA $2.7 $11.1 $21.3 $19.7 $23.7 $18.0 $11.4 $10.7 $10.2 $6.4 $10.9 $9.8 $2.7 $7.2 $14.5 $15.1 $10.9 $12.5 $12.2 Revenue 57.1 71.3 86.6 82.4 98.3 81.3 65.8 66.9 59.7 48.9 52.4 50.1 41.0 46.1 59.3 59.6 52.5 52.0 56.1 Adjusted EBITDA margin percentage 4.7 % 15.6 % 24.6 % 23.9 % 24.1 % 22.1 % 17.3 % 16.0 % 17.1 % 13.1 % 20.8 % 19.6 % 6.6 % 15.6 % 24.5 % 25.3 % 20.8 % 24.0 % 21.7 % 
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KLX Energy Services 31 Adjusted SG&A Margin Reconciliation (dollar amounts in millions) Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Q3’26 Adjusted selling, general and administrative expenses $14.3 $15.9 $17.1 $19.4 $20.2 $20.7 $17.5 $19.0 $18.7 $17.1 $18.6 $15.8 $16.5 $15.1 $14.8 $12.5 $10.8 $17.3 $16.6 Revenue 152.3 184.4 221.6 223.3 239.6 234.0 220.6 194.2 174.7 180.2 188.9 165.5 154.0 159.0 166.7 156.8 144.7 167.3 185.6 Adjusted SG&A margin percentage 9.4 % 8.6 % 7.7 % 8.7 % 8.4 % 8.8 % 7.9 % 9.8 % 10.7 % 9.5 % 9.9 % 9.5 % 10.7 % 9.5 % 8.9 % 8.0 % 7.5 % 10.3 % 8.9 % 
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KLX Energy Services 32 Annualized Quarterly (LQA) Adjusted EBITDA Reconciliation (dollar amounts in millions) Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Q3’26 Adjusted EBITDA $4.9 $17.4 $37.1 $37.3 $38.2 $39.7 $36.7 $23.0 $12.0 $27.0 $27.8 $22.7 $13.8 $18.5 $21.1 $22.5 $11.1 $18.7 $24.9 Multiplied by four quarters 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 Annualized Quarterly Adjusted EBITDA $19.6 $69.6 $148.4 $149.2 $152.8 $158.8 $146.8 $92.0 $48.0 $108.0 $111.2 $90.8 $55.2 $74.0 $84.4 $90.0 $44.4 $74.8 $99.6 
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KLX Energy Services 33 Free Cash Flow Reconciliation (dollar amounts in millions) Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Q3’26 Net cash flow (used in) provided by operating activities $(6.2) $(8.4) $18.5 $11.8 $(8.6) $60.0 $25.6 $38.6 $(10.8) $22.2 $16.8 $26.0 $(37.6) $19.1 $13.5 $12.5 $0.3 $10.5 $6.7 Capital expenditures (5.8) (7.8) (12.5) (9.5) (10.3) (16.2) (17.8) (12.8) (13.5) (15.3) (21.0) (15.3) (15.0) (12.7) (12.0) (9.4) (8.7) (8.6) (12.6) Proceeds from sale of property and equipment 2.6 3.9 5.3 5.1 5.0 3.5 4.8 3.0 3.3 3.3 2.6 4.8 4.8 1.6 4.2 5.6 3.4 2.2 1.8 Pro forma adjustment for Q1 2025 — — — — — — — — — — — — 33.0 — — — — — — Levered Free Cash Flow (9.4) (12.3) 11.3 7.4 (13.9) 47.3 12.6 28.8 (21.0) 10.2 (1.6) 15.5 (14.8) 8.0 5.7 8.7 (5.0) 4.1 (4.1) Add: Cash interest expense, net 8.3 8.7 9.0 9.0 9.3 8.5 9.1 8.4 8.9 9.2 9.1 9.7 9.4 3.9 5.1 6.7 3.6 2.5 2.6 Unlevered Free Cash Flow $ (1.1) $ (3.6) $ 20.3 $ 16.4 $ (4.6) $ 55.8 $ 21.7 $ 37.2 $ (12.1) $ 19.4 $ 7.5 $ 25.2 $ (5.4) $ 11.9 $ 10.8 $ 15.4 $ (1.4) $ 6.6 $ (1.5) 
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KLX Energy Services

Recent Acquisition Case Study - WolfPack

Single-source provider of surface rentals - offering seamless, sustainable jobsite solutions
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KLX Energy Services

A Transformed KLX

Veteran operators
Technical expertise
Alignment of incentives

Performance LEE

Integrity

Performance culture Rigorous maintenance

KPI tracking / data-driven program

decision making Minimize downtime

Comprehensive suite of
equipment and tool sizes
acrossall PSLs

Employees value safe,
professional field
operations

Strong interdependent
safety culture and track
record of strong safety
metrics afford KLX the
opportunity to work for the
largest operators

Customer
Focus

Long-term relationships
with blue-chip customers

Strong visibility into drilling
and completion programs

Profitability

Significant operating
leverage

Return on capital focus
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KLX Energy Services

Areas of Operation

v

B Southwest Operation Facilities

Rockies
32%

YTD 2026 REVENUE
SPLIT BY COMMODITY!

Natural Gas
16%

KX Headquarters

W Technology Center

B Rockies Operation Facilities
B Northeast / Mid-Con Operation Facilities

8%

Revenue contribution based on 03 2026 results.
Gas contribution includes Haynesville and Marcellus activity s primary dry gas exposure
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KLX Energy Services

Diversified & Complementary Product Service Offering

= Diversified product service offering positions KLX to capture a larger percentage of customer spending across the lifecycle
= Refocused product service offering across core geographies to improve scale, utilization and returns

0 Market Soikin o | Nortneast/
12% 1 ‘ = q

%

2%

% b | b | b
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KLX Energy Services

Technological Differentiation Drives Operational Efficiencies

= Proprietary MWD tool design and packaging

= Proprietary surface system

= SHRIMP™ - Slim High-Res Inertial Measurement Probe

= Mud Motor - proprietary lower end and in-house manufacturing
= Fleet of open-hole fishing tools

Directional

Wide range of well construction equipment spanning a variety of sizes and configurations
a HPHT float equipment

Latch-in plugs and wiper plugs

Centralizers

2-stage cement tools and annular casing packers

Liner hanger systems

Well ¥ a
Construction 2
i Q

Composite and PhantM dissolvable frac plugs

Retrievable packers and bridge plugs

Proprietary Oracle SRT Extended Reach Tool ("ERT")(Two patents issued and two patents pending)
Proprietary and patented PDC bearing mud motor

Suite of Whisper Series electric Wireline, Snubbing and Coiled Tubing equipment

Completions

= Production packers

= Packer tubing accessories

Production = Service tools for remedial and workover, including squeeze, cement, swab testing, etc.
= Extensive inventory and comprehensive suite of specialized fishing tools
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KLX Energy Services

In-House R&D Capability Supports Continuous Improvement

In-house R&D team works closely with operators to create,

new value-added innovations that help minimize Non-
Productive Time (NPT)and streamline operations

= Dedicated R&D facility focusing primarily on

Engineering - Downhole products and solutions
Breadth ~ Technical services support

- Extended reach applications

= KLX engineers are continuously designing innovative,
value-added products as highlighted with our VISION
suite of Downhole tools

= Frac rentals innovation
[T - Engineering team works closely with ps
Engineering chnical personnel and operators to fully un:
nal challenges

duct line
rstand

operat

Dedicated engineers supporting the R&D effort
across the organization

Experienced 3
Engineers

“KLX has a legacy of providing lasting results for the most challenging

‘operations. By continually listening to our customers; investing

product innovation; and empowering our team of experts, KLX
< embodies its mantra of, "Next Level Readiness."

- dohn Horgan, VP Operations, KLX

N/

VISION Suite

‘Downhole Tools and custol

KLX recently introduced its revolutionary VISION suite of
Downhole Completion tools, delivering advanced engineering
ed solutions for downhole operators

A

SpectrA PDC

E.

OraclE-SRT

ISION Sute of Downhos Tocs

M.

PhantM

Improved Efficiency
Converts fluid flow into it rotation and
allows KLX to dilmillup plugs and debris

Pump at Faster Rates
Mudlube bearings that allows KLX {0 mest
operators'desire to pump at increasing
rates

Long Lateral Solution
Offers the capabllty o handle long laterals

B m———

Extended Reach Tool
Offers unique way to resolve long laters!
issues

Optimum Efficiency
Works in conjunction with KLXs downhale
thrutubing motor system asa smarter
solution

Full Data Capabilities
Captures important data to make quicker
decisions

Dissolvable frac plugs that are highiy
engineered to exceeds industry standards

Reduce Lost Time
Minimizes the need for nterventions with
highly engineered design

Reduce Failures
Dissoivable plugslower NPT and failures
dus to higher quality fabrication

4
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KLX Energy Services

KLX - The Choice of Top Operators

~550 45% (0. 0)

Unique customers serviced in 2025 with Revenue driven by top 10 customers in Significant leverage to and long-term
no one customer accounting for more 2025 relationships with the most active
than 10% of 2025 revenue operators and industry consolidators

Ch‘evrorl = N,
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Maintaining Market Share

US LAND RIG COUNT AND KLX QUARTERLY REVENUE PER RIG COUNT
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Significant Operating Leverage to a Rising Rig Count Environment

US LAND RIG COUNT AND KLX QUARTERLY ADJ. EBITDA PER RIG COUNT
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KLX Energy Services

Cycle-tested Leadership Team

Geoff
'Stanford
Interim CFO

30+years of industry experience
Co-founded and COO of OES

Managing Director - Oilfield Services for Quintana Energy Partners

25+ years of industry experience
Served as OES CAO from 2018 to 2020
KLX CAO since the OES Merger in 2020

30+years of industry experience
Served as OES executive VP, General Counsel and CCO since IPO

Previously served in executive and leadership roles with Archer, BJ
and SLB

35+years of industry experience

Previously led OES completion and production services

Citigroup Global Markets Inc.
BS in Mechanical Engineering from Louisiana State University

MBA from Rice University

BS in Accounting and Finance from Louisiana State University
MBA from Tulane University

Licensed Certified Public Accountant in Texas and Louisiana

BBAin Accounting from Texas A&M

JD from the University of Houston

US and International leadership roles over 20+ years with Halliburton

BS from University of Texas
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Capitalization &
Leverage Profile s7eMm | s188MM

Liquidity Total Debt

ABL Facility
Maturity

$183MM Mar. 2028

Net Debt!

T

Senior Notes
Maturity
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KLX Energy Services

032026 Summary & 04 2026 Guidance

04 2026 GUIDANCE
032026 SUMMARY (AS DISCLOSED IN EARNINGS RELEASE ON NOVEMBER 5, 2026)
= $186MM of Revenue increased 11% from last year's third quarter = Q4 revenue guidance of $172MM-$184MM

= Adjusted EBITDA was approximately $25MM
= Adjusted EBITDA Margin of 13%
= Cash and liquidity of $5MM and $78MM, respectively

= Total Debt of $188MM




image21.jpeg
KLX Financial Summary

REVENUE (SMM)

®Rockies ®Southwest ® Northeast / Mid-Con

$145

0325 0425 0126 0226

LEVERED FREE CASH FLOW' ($MM)

ADJUSTED EBITDA' (§MM) Adjusted EBITDA margin!
® Rockies ®Southwest M Northeast/Mid-Con ®Corporate & Other
55 ) 8% ) % %
$21 $23 s10 $25

s11
0325 0425 0126 0226 0326

UNLEVERED FREE CASH FLOW'($MM)

$15
s
m W - m
51 ($4) ()] (82)
0325 0425 0126 0226 0326 0325 0425 0126 0226 0326

Adjusted EBITDA, Adjusted EBITDA margin, levered free cash flow and unlevered free cash flow are non-GAAP measures. For a reconciliation to the comparable GAAP measures, see Appendix. 21
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KLX Energy Services

Reconciliation of Consolidated Net (Loss) Income to
Adjusted EBITDA

 or22 § 0222 ] 0322 ] 04221 or23 0223 § 0323 0w23 | o124 § 0224 Y 0324 Y 0w2 Y orzs Y 0225 ¥ 0325 Y 0425 Y or26 § 0226 | 0326 |
Consolidated net (loss)

bashinn; $0199) $§(75) SM1 $132  $94 SN4  §76 §82) H222) d80) $82) $14.7) $279) $019.9) $143) §15.0) §24.0) §B.4) $155)

(dollar amounts in millions)

Income tax expense (benefit) 0.1 02 03 02 (03 03 28 02 02 02 - 02 02 02 02 02 (7 02

Interest expense, net 83 87 90 90 93 85 85 84 89 92 91 97
Loss(gain) on debt
extinguishment

00 M0 N1 26 N7 125 134

- a2 - - - - (03 38

Operating (loss) income (M5 14 204 222 189 196 164 20 (81 14 11 (500 (85 (87 (30 (22 (2) 21 18
Bargain purchase gain - - - - @) 12 e - - - - - - - - (65 (02
Impairment and other E e - S =

charges

One-time costs (benefits)

excluding impairment and 20 12 17 (05 53 05 05 05 23 14 18 16 48 28 03 05 10 12 18

other charges

Sl ppenaian (95) 26 221 27 210 23 70 25 (0.8 29 29 (B4 (M7 (68 @7 07N () @) 35
Bepreciaonand BI W0 142 149 185 176 189 198 219 231 239 251 247 237 232 237 219 208 208
amortization

Non-cash compensation 07 08 08 07 07 08 08 07 09 10 10 10 08 06 06 05 03 06 05
Adjusted EBITDA(loss) __ § 49 S§17.4 §37.1 §373 $38.2 §307 §367 250 $120 $27.0 §27.6 $227 §158 § 185 § 211 §225 § Tl 187 $249

Amilion 0121 thro

o1 0323 o $2.0miln n 0423
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KLX Energy Services

Consolidated Net (Loss) Income Margin and
Consolidated Adjusted EBITDA Margin Reconciliations

(dollar amounts in millions)

 or22 § 0222 § 0322 § w22 | ov23 J 0223 | 0323 | 0423 Y orzs 0224 N 0324 | ou2e | ovas N 0225 | o325 N ou2s | orzs | o226 } 032 |

Net(loss)income S098)  S75)  SN1 $132  $94  Sh4  §76  §(92) S222) $80) $82) S(47) S27.9) $§189) 43I S50 $240)  SB4) 055
Revenue 523 1844 2216 2233 2306 2340 2208 192 W47 1802 1889 1655 1540 1580 1867 1868 1447 1673
Consolidatednet(loss)

il ge (BI% (WU 50% 58%  39% 48% 34% (470 (27 (4% (431 (Ba)% (8% (26)% (B6h (@81 (881 (501 (84%

| or22 ¥ o222 | 0522 ¥ 0u22 | or2s | o225 | o523 | ouw2s | orzs [ o224 N o524 | w24 | oras | or2s § o052 J ows | orzs f o2z | o326 |

Adjusted EBITDA $49 74 $3.1 S33 362 307 S367 $280 S0 $20 §218 $227 S8 SBS S2Ll $225  Sii  SBT
Revenue 23 184 2206 2233 2396 2340 2206 192 W47 1802 1889 1655 1540 1590 1867 168 W7 1673
Coneobdutad Acfuated 32% 94% 7% WBI% BI% TO% BE% TM8% 69% 0% WI% BI% 00% TN8% 127% WI% T7% N2% W%

EBITDA margin percentage.
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KLX Energy Services

Reconciliation of Segment Operating(Loss) Income
to Adjusted EBITDA

(dollar amounts in millions)

o122} 0222 ] 0322} 0422 ] or2s L 0223 § 0323 N 0«23 | or24 ¥ 0224 Y 0324 Y ow24 Y or2s Y 0225 ¥ 0325 § 0425 | or2s J 0226 | 0326 |

f,a“;:)ﬁm‘ﬂf‘”s oPerating  gog) 840 $124 $98 SN9 ST $67 S12) S5 $97 $47 $(02) $33 S8 S08 $(38) S03  §74
One-time costs' 0.1 0.1 = = = S - - = = = = 05 0.1 = = 05 =
‘Andg;?:sd operatitiafioss) ©7) 41 24 98 WS W7 67 (120 105 97 47 (02) 38 19 08 (38 08 74
Deprecietionand 54 52 55 57 51 56 60 66 67 69 71 68 65 61 61 59 54 51
amortization expense

Non-cash compensation 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 01 0.1 0.0 0.0 0.1 0.1

Rocky Mountains Adjusted ¢ 47 § 93 §77.3 ST $165 $1.0 $233 $127 § 54 $T2 $168 $ 18 § 67 S04 § 81 § 69 § 21 § 63 S128

EBITDA

(10ne-time costs are defined n the Recor

eiiation of Consolidated Net Loss to Adjusted EBITDA (loss) table abave. For purposes of seqment reconcilation, ane-time costs als includes impairment and ather charges.
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KLX Energy Services

Reconciliation of Segment Operating(Loss) Income

to Adjusted EBITDA

o122} 02221 0322} 0422 ] or2s L 0223 § 0323 N 0423 | o2« ¥ 0224 J 0324 Y ow24 Y or2s Y 0225 ¥ 0325 § 0425 Y or2s J 0226 | 0326 |

§34) S08) 34 s01

Southwest operating(loss) g0 4 g5

(dollar amounts in millions)

02 _ 01 -

income
One-time costs' 01 _(02)
Adjusted operating (loss)

e (03 18
Depreciation and

amortization expense ol
Non-cash compensation 00 00

B3 (4 (B3 o1

84 82 78 75
0.0

00 00 00

Southwest Adjusted EBITDAS 4.2 § 6.4 $102 $124 $102 $148 $ T8 $ 88 $ 67 $104 $ 87 $ 96 $17 § 72 § 51 $ 68 $ 46 § 76 § 88

(10ne-time costs are defined n the Recor

eiiation of Consolidated Net Loss to Adjusted EBITDA (loss) table abave. For purposes of seqment reconcilation, ane-time costs als includes impairment and ather charges.
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KLX Energy Services

Reconciliation of Segment Operating(Loss) Income
to Adjusted EBITDA

(dollar amounts in millions)

o122} 0222 Y 0322} 0422 ] or2s L 0223 § 0323 N 0423 | o2« ¥ 0224 Y 0324 Y 0wz} or2s Y 0225 ¥ 0325 § 0425 Y or2s J 0226 | 0326 |

Northeast/Mid-Con

coutiliog lise e S(08) §73 S72 $54 S8BT $126 $52  S41  S24 S25) S20 $03 SB) 13 $66 $85  $30 S5 $49
One-time costs' 01 o1 - _ o - - - _01_03_ 02 -~ _ 01 _ 18 _ 01 _(04) _ 01 - _02 01
{;";szg" Speralfiglioss) (7 74 T2 85 187 126 52 42 27 (23 20 04 (63 (2 62 66 30 53 50
Deprecietionand 34 38 40 42 50 54 B1 B4 74 86 89 93 90 84 83 85 79 72 72
amortization expense

Non-cash compensation 00 01 01 00 00 00 01 01 01 01 00 01 00 00 00 00 00 00 00
Northeast/Mid-Con

Adjusted EBITOA $27 § T $§213 $197 $257 $180 $N4 $107 $102 $64 $109 $ 98 § 27 § 72 $145 § 151 $109 $125 §122

eiiation of Consolidated Net Loss to Adjusted EBITDA (loss) table abave. For purposes of seqment reconcilation, ane-time costs als includes impairment and ather charges.

(10ne-time costs are defined n the Recor
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ForWard-Looking Statements
Coutionary Statement on Farward-Jooking Statements

This presentaton contains forwar-ooking tatements Wi the mesring of Section 27 o the Seuriies Act of 1933, 8 smendad, and Section 21E ofthe Exehange Act. This presentarion ncludes forward-Iogking sttemens
relatng o ouruturaresuts, performance and prospects. Forward-Jooking atements includeal statements hatae notstorical I ature and re nat currnt facts. hen usd i s prasentation,the words beliave. cxpect
“Coninua.‘may*"Tight. should could W or ho negative o thesa terme or silar exorossions ae ntandad to identy forwardaoking tataments, alhough o a forward-Iockingstatoments contan such dentying wor. These forward-0king statements are Sosad on our
Ut expectations and assumptons about ulure events and are osed on currrtly avallale InforTation 8 0 the outcome and Kming of fUtue events Whrespect . 5mong oher (11 our perating cash flows: the avalablty of capitland our uidiy: our abilty o renewand

efinance our debi;our TtureFevente, ncome and aperating performance: ur bily o sutai and Improve o ulizaion, eVenUS NG Margins U Iy O Malntan acceptabie pcin fo our sorvices: uture Capial expenditures: ur by o finance equipmen, working capialand

capital expenciturs: ur abily o xeCute ourong term o siategy and o Itegrate ur acqusitlon; ur abity (o successIully davelop OU esearch and {aehnoiocy capabilties and mplemn technological developments and enfancements: and he iming and successof Srategic

aves and Spocal projects. The Campanys actal xperisnca and rcult may e materla 10 Uhe xperience an o<l anate I SUch SMBMNLS,Forwrd ocking Satements ar nat acsrances of ulor perlormanc and actual eculs coul dfer mataraly from our !

it refiect ourcuent expsctaions, projectons snd goals
‘lan Tntend. ‘anticipate‘esimate,predic potential-

NStorcal expelance o o Drosent expCations o projections. ARNOUS we be o {1 xpeetations Andsseumpions ofected  1hese orWord-BOHIN SKEMents o 2250nAble 3 &1d Whon Made o G550raNCec31 b6 GWeN Tt 1hese assuMPIIans o SCCLIAe o hat any of Thess
expectations il be schisved in ullo o ll. Our forward-Iooking sialements invaie SIgfican sk, Coningencies and Uncertanies, most o which are Tcut to predictand many of Which e 5eyond our conirol. Knowr materilfotors tat cauld cause actua!resuts 1 differ
materayIrom thoso n th forward-ooking statements ncute, Bt are ot mited t, ik associted with the folowing: 3 dcline i demand r ur sevces,decining commity rices,overcapaity an othr competiie actors afecing ou ndusiry: he cyclica natureand vlatifty
ofth ol nd gas ndusty. which mpacts tholvel o exporaten.production and developmet actvty and sponding pattero by oi and atual a oxploration and prodcton compania:  daciin n o substantial voaityof,crufe ol and Gas commaty prces, which ganatalleads o
ocrosse spending by our CLstomers and NegatvlyImpacts arling, CompIeton and proGUEton aEtiviy: i on: x8ascs I i arest ra1gs:Th 0ngoin ConfIctn Utaine nd s Continuing effects o giobal ade: he o-90ing conflt I raet: Supply chan s5ues: o otherrsks and
uncertaities ted n ur Fings wit e U'S. Seeutes and Exchangs Commiseon, incluclfg our Curent Report on Form B-K that we il from tme o ime, artely Reparts on Form 10-0and Annual Report on Form 0-K. eadersare cautioned no tplace undue relance on forward-
Iockingstatements,which ek anly s of e date hareal. We undartake nocblgaion o publicy pdateof viseanyfowardIooKINgstatements ater th da thy a made, hether 35  fesutof new Informaton,Tture ¥ents r iherwise, Xcept a8 eqred b aw:

Disclaimer on Non-GAAP Fiffancial Measures

This prosentaton ncudes Adjusted EBITOA, Adusted EBITDA marain faverad fee cashflow,unlverod fae cashflw and net dabt measures. Enchof the e are non-GAAP finanial measures” s deined n Reuiaton G of the Securties Exchange Act of 1634,

Adustod EBITOA is 0 supplomntal non-GAAP finanial measuro tha s used by management and extarna sers of U financlal statoments. uch as ndusty analysts. nvestors. enders ond ating agencios. Adjstad EBITDA s nota messur of netsarings orcash flows s detormined by
GAAP: We deine Adjusted EBITDA28 et camings oss] befoe nterest. axes, depreiaion and amorization. urner adsted for ) lona-ved assetImpalfment chare, ) stock-based compensation expense, 1) restructuring charges v ransaction and nearailon costs related o
ciuiStons, and ) BUher EXpERSSS o Chargé 15 XCIude rta REmS hat we 24 Sre Nt FEECHvE o e GPGOING T TANCE ofcurbUSInEES AGYIHaE EEITOA I ueet 0 calclat the Company’ everage oo, ConSSLEnt wih ne 121 of th Cormpany’s ABL  aci .

exciudo thellams listedabove n arivingat Adjusted EBITOA becuss these amountscan vary substantlaly from comparyto company wihi our ndustry dapanding upon accounting methods nd book vales of assets. caitalsructures and tha method By Whih th assats waro acquired
‘Agjusted EBITOR shou not b& considerd 25 a aierative 0. o more mesninaful than. net incame s delermined n accordance wil CAAP. o a8 o inleata of o pereting prformanc o auilty. Ceran foms exchuded from Adusted EBITDR sre sgnifican camponns in
understandin and s55e58inga company’ inanlal paformance, 6Uch 5. Company s costof capial an tax ssuctur, a6 el the isoriccost o depreciale asets, none of whichare components of Asted EBITDA. Dur computationsof Adusted EBITOA may not be comparatie 0
Gher simiay 1124 messuresof othe compan

Adusted EBITOA marals  supplomental nor-GARP financlal measurstha s used by managemant and extornl sersof our financial satemens, uh as indusey analyts, investors,lendars and faing agencis. Acjusted EBITOA margin s ot & measure o et sarmings or cash fows 35
etarmined by GAAP. Adjustad EBITOA margin e efine as the quotent o Adjutad EBITOA anltota revene, Wa bafieve Adjustad EGITOR margn i ueeful DACAUSe 1 s Us  SUpPIemENT the EAP measures n order to more aftesiuel evalale ou aperatng performanc and
Gomparethe et of our operations ffom per1odt pariod wilhout regerd o out fnaning methads r apial irucure, a5 percentage o revenues

We dofine Unlevered Fr Cash Flows net cash provded by operating ctvesfss capial expendituros and proceeds from sae f property and equlpment en oiher procseds pus cash interest expense. Wo defino Levered Free Cash Fow o netcash proided by operatng aciiis
less coita expenditures and procesds from sale of property and equipment and oer proceeds. Our management Uses Urlevered and L overed Frea Cadh Flow o aseess he Company’ Uity and ablty 1 repey maturing Geb. fund operations and make addtional investments. We
Bellus tha each o Urlevered and Leverad Froe Cas Flow provids useulnformaion 0 investors because s an impartan ndicatorof the Company’ Uiy, includin s abilty o recue Not Debt and make srateaie Invesments. |

Wo defin Net Dobt aotal debt s cash andcash squivalents. Wobellevethat Net Debtpravds usefulformation o nvestors becausa t s an Importantndicatr of the Company's indebiednass.

We defineAajusted SGAA margi as the quotien of sling goneral and adminstzativeexpenses, adusted for one-time costs and no-ash compensation, and ravenues. Wa befiovethat Adjusted S8A marginprovides usefl iformatin t nvestor f understand and evauate the nen-
coro ost stucture of the Company excloding non-recuring coss,

We define Cansoldated e lsehincome margi a the quotent of consoldated ne {1oss)incoma and tota evenua, W define Segment operatng oss) ngome margn a the quotent of seqment aperatng ass)ncome and segment
ncome margi ana Seqment operatng 105) Income Magin ravide seTul normation t nUestors o undarstand & &valua Core STating perormance Sna ends across scal priods.

e, We blieve that Consaidated nt oss)

Adtonainformation's velable onour websie, w . com.

-
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KLX Energy Services

Segment Operating (Loss) Income Margin
Reconciliation

(dollar amounts in millions)

 or22 ¥ 02221 0522} 0w22} ov23 N 0223 R 0323 J ow23 | ov24 § 0224 § 0324 ] 0424 Y oras ¥ 0225 J o325 Jow2s | orae § o226 ] 0326 |

Rocky Mountains

Operating (loss)income §08) $40 $N7 $124  $98 SN9 §77 $67 S12) S5 $97 $47 $(0.2) $33 S8 S0.8 (38 $0.3  §74
Revenue 433 531 665 661 678 664 7.0 60.0 456 614 679 540 478 541 508 463 386 50.8 586
Segment operating (loss)

income marginpercentage (8% 7% T8% 188% W4t V9% 230% 2% (260 V% W3% 87% (04)% 61% 35% 17% (98) 06% 16%
Southwest

Operating (loss) income $(0.4) S20 $52 $77 S48  S81 S48 17 §07) $26 807  SLI  $30  S(17) S(34) $016) S34) $01  S08
Revenue 519 600 685 748 734 863 7.8 673 694 699 686 6l4 652 588 666 509 536 645 708
Segment operating (loss)

income marginpercentage (8% 33% 78% W03% 65% 94% 62% 25% (0% 37% 10% 18% 46% (2% (601 (% 63k 02% 08%
Northeast/Mid-Con

Operating (loss)income S(0.8) $7.3 §17.2 SI54 $187 $126 $62  S41  $24 §25) $20 $03 881 $(13) $66 $65 S30 S50 49
Revenue 571 713 866 824 983 L3 658 669 597 489 524 500 410 461 593 506 525 520 561
Segment operating (loss)

income marginpercentage (4% 102% 189% 7% 180% 185% 79% 61% 40% (6% 38% O08% (W) (28)% W% W08% S7% 98% 87%
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KLX Energy Services

Segment Adjusted EBITDA Margin Reconciliation

Rocky Mountains

dollar amounts in millions)

| 022 § 0222 § 0522 § 0u22 | ov2s | 0223 Y 0523 | ou2s | or2 § 0224 | 0524 J o2 | oras | o225 | 0325 | owzs | orzs | o:

Adjusted EBITDA $47 S8 SM3  SMe  SBS  SMO S83  Sm7  Ss4  Sm2  SB6 S8 $67 S04 Sa1 S8 S21 863 Swe
Rovenue 433 831 665 661 679 664 7.0 600 468 Bl4 679 540 428 541 508 63 38 508 566
“"“""‘::_"“""“""" W9% TWE% 260% 271% 228% 256% 3% 22% 8% 2B0% 204% 218% WO0% 12% 169% W% 54% 124% 25%
Southwest

Adjusted EBITDA Sez  S64  $I02 S4 $I02 SWE SN Sa8  $67 S04 $87  Sas  SW7  §72  $51 S8 Sub  §76  Ses
Revenue S8 600 685 748 734 853 7.8 6.3 64 B8 686  OL4 652 588 568 509 635 645 709
st 81% 107% 148% 188% BI% A% 182% TBI% 7% 148% 127% 188% 9% 122% 90% B4% 88% N8% 124%
Northeast/Mi

Adjusted € $27 SN0 $23 ST $287  SBO  SN4  SI07  S02 S84 $I08 S48 $27 72 SMS  Sk1 S8 S1s  Sp2
Revenue &1 M3 888 824 93  8L3 658 669 597 489 524 501 40 48] 593 508 525 520 561
st o 47% 188% 208% 239% 201% 221% T3% 1BO% TI% 1% 208% 18% 68% 168% 205% 253% 208% 200% 217%
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KLX Energy Services

Adjusted SG&A Margin Reconciliation

(dollar amounts in millions)

022§ 02221 0322} 0w22 ] or2s 0223 § 0323 § 0«23 | or2« N o224 § 0524 Y 0w24 Y orzs Y 0225 ¥ 0525 § 0425 Y or2s J 0226 J 0326 |

Adjusted selling, general and
StV expsiecs $43 8159 $IM1 $194 $202 $207 $175 $190 $18B7 S1 $IBE S$58 S5 SIS S8 $125 108 S17.3

Revenue 1523 184.4 2216 2233 2396 2340 2206 1942 1747 1802 1889 1655 1540 159.0 1867 1568 1447 1673
:ﬂ::m:f“"""j“ 94% 88% 77% B87% 84% B88% 79% 98% 107% 95% 98% 95% 10.7% 95% 89% B0% 75% 103% 89%
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KLX Energy Services

Annualized Quarterly (LQA) Adjusted EBITDA
Reconciliation

(dollar amounts in millions)

| 052 |
$185 $211  §225
4 4 4

| or22 | 0222 | 0522 § 022 | ov2s | 0223 | o323 | ow2s | ov2 J 0224 J o324 | ou2a |
Adjusted EBITDA $49  §174 $371  $37.3 $382 $397 $367 $23.0 $R20 $270 $27. $227
4 4 4 4 4 4 4 4 4

Multiplied by four quarters 4 4 4

SiL
4

=3 Ea
S187  §248
4 4

fonuslzedQuarterly Adjusted  g1g6  sees Swe SWE2 $I28 SRS SMES §920 $480 SI0B0 SM2 $908 $52 S740 Smak  $900

Sutts

$748 $99.8
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KLX Energy Services

Free Cash Flow Reconciliation

Net cash flow (used in)

(dollar amounts in millions)

| 0222 § 0322 0422 ] ov23 J 0223 § 0323 N 023 | orz4 J 0224 J 0324 J ow24 | ov2s J 0225 § 0325 J o2s | or2e J 0226 § 0326 |

provided by operating S62) §84) S$IB5 SIS §(B6) S0.0 S56 $IE SI08) $222 SIBA $260 SB37H) SlG1 S35 S25 03 S5 867
activities

Capital expenditures 68 (78 (25 (05 (03 (82 (78 (28 (85 (53 (100 (53 (500 (27) (200 (84 (87) (88) (126)
Froceeds trom edls of 26 39 53 51 50 35 48 30 33 33 26 48 48 18 42 56 34 22 18
property and equipment

Proformaadjustmentfor 01 L
2025 o

Levered Free Cash Flow @4 (23 N3 74 (39 473 126 288 (210) 102 (16) 5 (48 80 57 67 (60 41 (&l
Add:Cashinterestexpense: | g3 g7 90 90 3 85 91 84 B89 92 81 67 94 38 51 67 38 25 28

net

Unlevered Free CashFlow § (1.1) $(3.6) $20.3 $16.4 $(46) $658 §217 $37.2 $(i21) §18.4 § 7.5 $262 $(5.4) § N9 $108 $154 $(14) § 66 §(15)
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Pro Forma Capital Structure!

The Transaction provides $125MM of deleveraging, reducing existing interest burden

(dollar amounts in millions)

30% / $37MM Shareholder Participation

Pre-Transaction’ Pro Forma®

Tranche Balance (x)EBITDA Txn. Adj. Balance (x) EBITDA
2028 ABL & FILO Facilities $56 $- $29¢

Amended 2030 Senior Notes 254 (88) 168"

Total Debt $310 42x ($88) $195 1.96x
(-) Cash & Cash Equivalents (8) M) (5)

Net Debt® $302 4.0x ($125) $150 191x
(+) Market Capitalization 48° 125 n7’

Enterprise Value $350 4.8x" $- $307 3x°
Net Debt (Excluding ABL Facilities) $246 34x 161 1.6
Annual Cash Interest® $36 05x $23 0.2x
Total Liquidity $53 $78°

LTM 02'26 Adjusted EBITDA™ / 0326 Run-Rate Adjusted EBITDA" $73 $100 \

Pro Forma Ownership:

Existing Shareholders & ERO Participation 100.0% 43.9%

Backstopping Noteholders % 56.1%

Total 100.0% 100.0%

Pro forma capital structure excludes transaction-related expenses and legal costs.
2 Pre-transaction balances as of June 30, 2026,

#Pro forma balances based on actual September 307, 2026 Balance Sheet

* Excludes $6.2MM of Senior Notes paydown from rights offering proceeds) in October 2026,
s Excludes capital leases.

¢ Based on share price of $2.23 following market close on August 10, 2026, pre-transaction
announcement.

7Based on share price of $1.1 following market close on October 31, 2026.
© Assumes 100% cash interest election on the Amended 2030 Senior Notes.

©Based on the September Borrowing Base Certificate under the ABL Facility
LTMEBITDA s not pro forma for the Wolfpack acquisition; includes ~1 month of contribution only.
"1Run-Rate Adjusted EBITDA calculated as actual 0326 Adjusted EBITDA annualized

" Total shares outstanding as of October 31, 2026 are 105,72 milion.

* Adjusted EBITDA multiple is based on LTM 02 for Pre-Transaction and on LOA 03 for Pro Forma
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KLX Energy Services

KLX Energy Services At A Glance

GEOGRAPHIC DIVERSITY INDUSTRY LIFE CYCLE DIVERSITY
COMPANY OVERVIEW
* Leading U.S. anshare provider of technologically-differentiated, mission critical services Northeast / Production
for the fulllife-cycle of technically demanding wells across major US ofl and gas basins Mid-Con Rackies ’ Driling
0% 2% Intervention s
« ~1,650 total team members, including a deeply experienced ops leadership team with an 2%
average of 30+ years of industry experience and 10+ years with KLX fiotslat Foplaimals
] Hid-Con STACK. e, icsonce, 0328
41 patents supporting proprietary products and services e po a1 I o
= Vertical integration with in-house machining and R&D Hoyesvie besins stashh
* Long-standing relationships with blue-chip customer base
* Platform created through combination of organic and inorganic growth A
Pormiongosin P Southwes S——
onogerns % oy
COMPANY HIGHLIGHTS ERINGS
Market valuation: * 94 measurement-while-drilling kits
(Smm) KLXE Drilling * 480+ latest gen mud motors
Equity market cap’ s (CEAEYTSI - cading team of Directional Drillers and MWD techs
Eiterpriaevalie s307° * 800+ accommadation trailers (split with Completion)
. = 19 modern, large-diameter
Multiples: :
EV/LTM revenue 0.5x Colled Tubing Units
5 * 46 Wireline Units(splitwith  » 200,000+ frac horsepower (2
EVALTMAd - EBITDAC “.0x Coaniciion Production) spreads staffed and operating)
EV/LOA Adj. EBITDA 31 FiComples + 1,000+ fracvalve capability = Site of proprietary tools &
Credit metric: . complimented with ancillary consumables
o oo flowiron, 50+ Guardian * Flowback and testing services
RSB ] Isolation Taols and
Number of employees: -1,650 specialized missile equipment
6 05 236 Gy daciomie, * Leading fleet of fishing and rentals tools
Y Equity market cap per NASDAQ 35 of Dct. 31, 2026, [TV - Leading flest of 1,000+ rental BOPs
2 Adjusted EBITOA s a non-GAP measure. For a reconcillationto the comparable GAAP measure, see Appendix, LR - 20 smalldiameter (2 orless) Coiled Tubing Units
SExcludes $6.2MM of Senior Notes paydown (from rights offering proceeds)in October 2026 * 30+rig-assisted Snubbing Units 5

= Downhole production services
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Strategic Focus

Augment
Operational ' Balance Sheet
Excellence Strength

Technology

= Provide market leading onsite
job execution and safety

= Continue to de-lever through a
combination of EBITDA
growth, free cash flow
generation, debt reduction
and consolidation

= Expand integrated suite of
proprietary technology and
products

= Believe KLX is the partner of
choice for consolidation

= Drive margin enhancing
utilization

= Maximize long-term
shareholder value via
synergistic consolidation

= Expand certain product

" service lines ("PSLs")

= Focus on pricing and cost geographically

structure to drive margins = WolfPack's acquisition is
another win-win transaction,
which provides a conduit to
liquidity for exceptional private

oil service businesses

= Continue to redeploy and
expand our asset base in
certain PSLs as returns

warrant

= Expand share of wallet with
top customers
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Recent Acquisition Case Study - WolfPack

TRANSACTION OVERVIEW

$17MM purchase price, out of which $14MM paid at closing and $3MM deferred payment in
either cash or KLX stock

Initial $14MM funding from three funding sources:

= Three-year term capital lease line of STOMM with S7MM drawn at close providing for
$3MM of incremental growth capital

= $6MM of contributed A/R wrapped into KLX ABL at close provided funding of
$5.4MM

= $800,000 of cash from balance sheet
$5.8MM 2025 WolfPack management-reported Adjusted EBITDA
FMV of assets per appraisal of S22MM+

ASSETS & INTELLECTUAL PROPERTY

~350 trailers (crew quarters, mobile offices)
90+ guard tralers, cooling trailers, first-aid/safety trailers, shower/laundry trailers

500+ LTE cell towers & boosters, intercom systems, media peripherals, VolP lines, satellite
connect

180+ generators, self-contained light towers, portable transformers

5 solar surveillance trailers with live monitoring capability and app-enabled alerts & control
Mobile drinking water plant, conventional water storage, mobile wastewater recycling plant
Water filtration system intellectual property rights

1,600+ portable toilets, handwashing stations, trash collection & hauling, conventional
sewage tanks

8 forklifts, mini excavators, man lifts, specialized material movers.

GEOGRAPHIC FOOTPRINT

Fubans TX
Carpage. X
Mo, T
A T
Lomeg, X
Pacon TX
Empre, 0N
Bt WY

SYNERGIES & INDUSTRIAL LOGIC

= $2.5MM- fixed cost synergies projected to be realized in the next twelve months, with the

majority of savings realized in the first six months

= Ability to eliminate three overlapping locations

« Adds scale in East Texas/Louisiana

* Doubles pro-forma South Texas revenue

* Potential cross-sell and drive pro-forma cost structure enhancements

* Adds two new basins; West Texas and Northeast where KLX has existing relationships

« Scale drives asset rotation efficiency

* High-quality customer base




