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3 Executive Summary SUMMARY TRANSACTION HIGHLIGHTS ▪ KLX Energy Services Holdings, Inc. (“KLX” or the “Company”) is pleased to announce the launch of an equity rights offering (the “Transaction”) to raise up to $125MM – $94MM of the Transaction will be backstopped by existing noteholders via equitization of existing Senior Secured Floating Rate Cash / PIK Notes due 2030 (the "2030 Notes") , with all institutions that are noteholders participating in the backstop – All shareholders of common stock on the rights offering record date will have the opportunity to participate on a pro rata basis as well as participate in oversubscription rights up to an ownership cap of 9.99% – Each subscription right will entitle holders to purchase 3.885 shares of common stock at a $1.49 subscription price per share ▪ Upon completion of the Backstop Exchange, we will amend and restate the existing indenture governing our 2030 Notes with several key modifications ✔ Will achieve significant deleveraging and will increase financing flexibility – Pro forma net leverage ratio of 2.4 – 2.9x1 – ~$11MM reduction in annual cash fixed charges / interest savings ✔ De-risks covenant compliance and future refinancing – Avoids potentially more dilutive or costly deleveraging alternatives – Opportunity to achieve more favorable terms on next refinancing ✔ Favorable Backstop Terms – Backstop guarantees $94MM of deleveraging – Cost effective relative to other deleveraging options – No fees or incremental economics for backstopping noteholders ✔ Preserves Opportunity for Existing Shareholder Participation – Investment on same terms as backstop parties – Compelling valuation versus OFS peers – Transferable right allows shareholders to monetize right ✔ Enhances alternatives to deliver growth and equity re-rating – Pro forma market capitalization expected to increase significantly, providing a more attractive equity currency 1 Excluding capital leases. 
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4 Overview of Equity Rights Offering Terms 1 Balance as of 6/30/2026. 2 Board designation rights will be subject to backstop parties stock ownership which will be influenced by shareholder ERO participation. Term Sheet Summary Transaction Overview ▪ KLX Energy Services Holdings, Inc. (the “Issuer”) is to distribute one transferable subscription right to its stockholders on account of each share of common stock they own as of the record date ▪ Each subscription right will entitle holders to purchase 3.885 shares of common stock at the subscription price of $1.49 per share ▪ The total rights offering will be sized at $125MM ▪ Rights holders who fully exercise their basic subscription rights will be entitled to subscribe for additional shares of common stock that remain unsubscribed as a result of any unexercised basic subscription rights (the “over-subscription right”) subject to a 9.99% ownership cap ▪ $94MM of the rights offering to be backstopped by existing noteholders via equitization of existing 2030 Notes Backstop Commitment ▪ All note holder institutions (“Backstop Parties”) have committed to backstopping $94MM of the total Rights Offering (represents a commitment of 37%1 of notes outstanding) – Backstop Parties maintain the right to exercise their basic and over-subscription rights – Backstop Parties have committed to vote in favor of (i) an increase to the Issuer’s authorized shares of common stock, and (ii) an increase in the shares available under the long- term incentive plan, to be approved at a future shareholders’ meeting – Each individual Backstop Party is subject to an aggregate 30% ownership limitation on a pro forma fully diluted basis Subscription Price ▪ Each subscription right will entitle holders to purchase shares of common stock at a $1.49 subscription price Board Rights ▪ Certain backstop parties holding over 10% of common stock after the offering may be able to designate two independent members to the Issuer’s board of directors2 Use of Proceeds ▪ Proceeds from parties shall be applied in the following order: − Backstop parties’ proceeds shall be in the form of equitization of their respective share of outstanding 2030 Notes − Shareholder participation funds up to $31MM cash to balance sheet − Proceeds from shareholder participation that, together with backstop commitments, exceed $125MM will reduce backstop commitments dollar for dollar on a pro rata basis and, after funding $31MM cash to balance sheet, will be used to repurchase 2030 Notes at par 2030 Notes Amendment ▪ 2030 Notes held by backstop parties that are not equitized pursuant to the Rights Offering shall be amended to cover i) a reset maintenance covenant step-down schedule, ii) a relaxed 3.00:1.00 (from 2.50:1.00) total net leverage incurrence test, iii) a permanent carve-out of capital lease obligations from "Indebtedness" for all covenant/ratio/basket purposes, iv) an increased $85.0mm (from $75.0mm) purchase money/capital lease basket, v) par redemption tied to the Backstop Exchange with Rights Offering proceeds excluded from the excess cash flow sweep, vi) a reset make-whole (two years from the effective date, premium reduced from 102% to 101%), vii) grant the holders of the 2030 Notes a right of first offer with respect to any debtor-in-possession financing secured by notes priority collateral on a pro rata basis, and viii) require that any opportunity to provide permitted pari passu notes lien indebtedness be offered first to existing holders on a pro rata basis 
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Pre-Transaction Pro Forma No Shareholder Participation 25% / $31M Shareholder Participation 100% / $125M Shareholder Participation1 Tranche Balance (x) EBITDA Txn. Adj. Balance (x) EBITDA Txn. Adj. Balance (x) EBITDA Txn. Adj. Balance (x) EBITDA 2028 ABL Facility ($150M Commitment) $56 $- $56 $- $56 $- $56 FILO Facility ($10M Commitment) - - - - - - - Amended 2030 Senior Notes 254 (94) 160 (94) 160 (94) 160 Total Debt $310 4.2x ($94) $216 3.0x ($94) $216 3.0x ($94) $216 3.0x (-) Cash & Cash Equivalents (8) - (8) (31) (39) (31) (39) Net Debt2 $302 4.1x ($94) $208 2.9x ($125) $177 2.4x ($125) $177 2.4x Net Debt (Excluding ABL Facilities) $246 3.4x $152 2.1x $121 1.7x $121 1.7x Cash Interest3 $36 0.5x $24 0.3x $24 0.3x $24 0.3x LTM Q2'26 Adjusted EBITDA 4 $73 Pro Forma Ownership: Existing Shareholders & ERO Participation 100.0% 25.5% 40.2% 100.0% Backstopping Noteholders -% 74.5% 59.8% -% Total 100.0% 100.0% 100.0% 100.0% 5 Illustrative Pro Forma Capital Structure The Transaction provides as much as $125MM of net-deleveraging, while reducing the existing interest burden (dollar amounts in millions) 1 In the 100% Shareholder Participation scenario, assumed $94M repayment of 2030 Senior Notes at par, remaining shareholder participation assumed to fund balance sheet. 2 Excluding capital leases. 3 Assumes 100% cash interest election on the Amended 2030 Senior Notes. 4 LTM EBITDA is not pro forma for the Wolfpack acquisition; includes ~1 month of contribution only. 
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6 KLX Q2 Financial Update & Transaction Rationale 
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8 KLX is Poised To Scale The offering provides KLXE with additional flexibility for acquisitions, with enhanced financials and strategic optionality PLATFORM HIGHLIGHTS ▪ Large, diversified operational footprint: ~1,670 employees across the three business segments spanning every major US basin ▪ Full Well Life-Cycle Service Suite: Technologically-differentiated drilling, completion, and production services backed by 40 patents supporting proprietary products and services ▪ Cycle-tested team with a track record of successful integrations: Executed on accretive Greene’s and Wolfpack transactions despite substantial balance sheet constraints post-COVID; pro forma balance sheet will enable more significant growth opportunities POST-TRANSACTION PROFILE ✓ 2.4 – 2.9x1 pro forma leverage: Converting $94 million of the 2030 Senior Notes into equity materially deleverages the balance sheet, re-positioning KLX to pursue future growth from an improved position ✓ Meaningful covenant headroom: Expanding the cushion beneath the 4.5x net leverage covenant will enable KLX to better absorb integration cost and navigate industry volatility without need for hesitation ✓ Stock becomes a more credible acquisition currency: A stronger financial profile makes KLX equity more attractive to potential sellers, increasing the viability of the company using stock as consideration in future M&A driving further deleveraging ✓ Increased free cash flow: ~$8mm/year of annual coiled tubing leases roll off by year end 2026 and $11 million interest savings from ERO transaction enables future FCF to further delever 1 Excluding capital leases 
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17 Stock Consideration in Recent OFS M&A TOTAL VALUE OF STOCK CONSIDERATION PAID IN M&A1 PUBLIC OFS BUYERS LAST 5 YEARS Public OFS companies with lower leverage have been able to use more stock currency to finance M&A, positioning them to capture benefits of synergies and greater scale Acquiror PF Net Leverage Ratio2 $2,341 $709 $319 $- <1.0 x 1.0x - 2.0x 2.0x - 3.0x >3.0x KLX Energy Services Source: Company filings and FactSet as of 8/6/2026. 1 Selected onshore service and product transactions over $20MM in last five years with a public company buyer, excludes all-cash transactions. 2 Acquiror post-transaction net debt reflects status quo net debt plus transaction debt issued (or cash utilized); post-transaction NTM EBITDA reflects status quo NTM EBITDA plus target’s disclosed NTM / run-rate EBITDA, or disclosed LTM EBITDA if no forward estimates were disclosed. Where neither was disclosed, buyer consensus NTM EBITDA 30 days post-closing (pro forma for the transaction) was used. (dollar amounts in millions) 
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KLX Energy Services 20 Reconciliation of Consolidated Net (Loss) Income to Adjusted EBITDA (Loss) *Previously announced quarterly numbers may not sum to the year-end total due to rounding. 1 Quarterly cost of sales includes lease expense associated with five coiled tubing unit leases of $2.1 million in Q1 ‘21 through Q3 ‘23 and $2.0 million in Q4 ‘23. 2 The one-time costs during the second quarter of 2026 relate mainly to legal costs, facility costs and other. Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Consolidated net (loss) income1 ($19.9) ($7.5) $11.1 $13.2 $9.4 $11.4 $7.6 ($9.2) ($22.2) ($8.0) ($8.2) ($14.7) ($27.9) ($19.9) ($14.3) ($15.0) ($24.0) ($8.4) Income tax expense (benefit) 0.1 0.2 0.3 - 0.2 (0.3) 0.3 2.8 0.2 0.2 0.2 - 0.2 0.2 0.2 0.2 0.2 (1.7) Interest expense, net 8.3 8.7 9.0 9.0 9.3 8.5 8.5 8.4 8.9 9.2 9.1 9.7 10.0 11.0 11.1 12.6 11.7 12.5 Loss (gain) on debt extinguishment - - - - - - - - - - - - 1.2 - - - - (0.3) Operating (loss) income (11.5) 1.4 20.4 22.2 18.9 19.6 16.4 2.0 (13.1) 1.4 1.1 (5.0) (16.5) (8.7) (3.0) (2.2) (12.1) 2.1 Bargain purchase gain - - - - (3.2) 1.2 0.1 - - - - - - - - - - (6.5) Impairment and other charges - - - - - - - - - 0.1 - - - - - - - 0.5 One-time costs (benefits), excluding impairment and other charges 2.0 1.2 1.7 (0.5) 5.3 0.5 0.5 0.5 2.3 1.4 1.8 1.6 4.8 2.9 0.3 0.5 1.0 1.2 Adjusted operating (loss) income (9.5) 2.6 22.1 21.7 21.0 21.3 17.0 2.5 (10.8) 2.9 2.9 (3.4) (11.7) (5.8) (2.7) (1.7) (11.1) (2.7) Depreciation and amortization 13.7 14.0 14.2 14.9 16.5 17.6 18.9 19.8 21.9 23.1 23.9 25.1 24.7 23.7 23.2 23.7 21.9 20.8 Non-cash compensation 0.7 0.8 0.8 0.7 0.7 0.8 0.8 0.7 0.9 1.0 1.0 1.0 0.8 0.6 0.6 0.5 0.3 0.6 Adjusted EBITDA (loss) $ 4.9 $ 17.4 $ 37.1 $ 37.3 $ 38.2 $ 39.7 $ 36.7 $ 23.0 $ 12.0 $ 27.0 $ 27.8 $ 22.7 $ 13.8 $ 18.5 $ 21.1 $ 22.5 $ 11.1 $ 18.7 (dollar amounts in millions) 
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KLX Energy Services 21 Consolidated Net (Loss) Income Margin and Consolidated Adjusted EBITDA Margin Reconciliations Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Net (loss) income ($19.9) ($7.5) $11.1 $13.2 $9.4 $11.4 $7.6 ($9.2) ($22.2) ($8.0) ($8.2) ($14.7) ($27.9) ($19.9) ($14.3) ($15.0) ($24.0) ($8.4) Revenue 152.3 184.4 221.6 223.3 239.6 234.0 220.6 194.2 174.7 180.2 188.9 165.5 154.0 159.0 166.7 156.8 144.7 167.3 Consolidated net (loss) income margin percentage (13.1%) (4.1%) 5.0% 5.9% 3.9% 4.9% 3.4% (4.7%) (12.7%) (4.4%) (4.3%) (8.9%) (18.1%) (12.5%) (8.6%) (9.6%) (16.6%) (5.0%) Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Adjusted EBITDA $4.9 $17.4 $37.1 $37.3 $38.2 $39.7 $36.7 $23.0 $12.0 $27.0 $27.8 $22.7 $13.8 $18.5 $21.1 $22.5 $11.1 $18.7 Revenue 152.3 184.4 221.6 223.3 239.6 234.0 220.6 194.2 174.7 180.2 188.9 165.5 154.0 159.0 166.7 156.8 144.7 167.3 Consolidated Adjusted EBITDA margin percentage 3.2% 9.4% 16.7% 16.7% 15.9% 17.0% 16.6% 11.8% 6.9% 15.0% 14.7% 13.7% 9.0% 11.6% 12.7% 14.3% 7.7% 11.2% (dollar amounts in millions) 

 
[image: ] 
KLX Energy Services 22 Reconciliation of Segment Operating (Loss) Income to Adjusted EBITDA 1 One-time costs are defined in the Reconciliation of Consolidated Net Loss to Adjusted EBITDA (loss) table above. For purposes of segment reconciliation, one-time costs also includes impairment and other charges. Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Rocky Mountains operating (loss) income ($0.8) $4.0 $11.7 $12.4 $9.8 $11.9 $17.7 $6.7 ($1.2) $10.5 $9.7 $4.7 ($0.2) $3.3 $1.8 $0.8 ($3.8) $0.3 One-time costs1 0.1 0.1 0.3 - - - - - - - - - - 0.5 0.1 - - 0.5 Adjusted operating (loss) income (0.7) 4.1 12.0 12.4 9.8 11.9 17.7 6.7 (1.2) 10.5 9.7 4.7 (0.2) 3.8 1.9 0.8 (3.8) 0.8 Depreciation and amortization expense 5.4 5.2 5.3 5.5 5.7 5.1 5.6 6.0 6.6 6.7 6.9 7.1 6.8 6.5 6.1 6.1 5.9 5.4 Non-cash compensation - - - - - - - - - - - - 0.1 0.1 0.1 - - 0.1 Rocky Mountains Adjusted EBITDA $ 4.7 $ 9.3 $ 17.3 $ 17.9 $ 15.5 $ 17.0 $ 23.3 $ 12.7 $ 5.4 $ 17.2 $ 16.6 $ 11.8 $ 6.7 $ 10.4 $ 8.1 $ 6.9 $ 2.1 $ 6.3 (dollar amounts in millions) 
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KLX Energy Services 23 Reconciliation of Segment Operating (Loss) Income to Adjusted EBITDA 1 One-time costs are defined in the Reconciliation of Consolidated Net Loss to Adjusted EBITDA (loss) table above. For purposes of segment reconciliation, one-time costs also includes impairment and other charges. Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Southwest operating (loss) income ($0.4) $2.0 $5.2 $7.7 $4.8 $8.1 $4.8 $1.7 ($0.7) $2.6 $0.7 $1.1 $3.0 ($1.7) ($3.4) ($1.6) ($3.4) $0.1 One-time costs1 0.1 (0.2) 0.4 0.1 - - 0.2 0.3 - 0.4 0.2 0.3 0.3 0.5 0.1 0.2 0.1 - Adjusted operating (loss) income (0.3) 1.8 5.6 7.8 4.8 8.1 5.0 2.0 (0.7) 3.0 0.9 1.4 3.3 (1.2) (3.3) (1.4) (3.3) 0.1 Depreciation and amortization expense 4.5 4.6 4.6 4.6 5.4 6.7 6.8 6.8 7.4 7.4 7.8 8.2 8.3 8.4 8.4 8.2 7.9 7.5 Non-cash compensation - - - - - - - - - - - - 0.1 - - - - - Southwest Adjusted EBITDA $ 4.2 $ 6.4 $ 10.2 $ 12.4 $ 10.2 $ 14.8 $ 11.8 $ 8.8 $ 6.7 $ 10.4 $ 8.7 $ 9.6 $ 11.7 $ 7.2 $ 5.1 $ 6.8 $ 4.6 $ 7.6 (dollar amounts in millions) 
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KLX Energy Services 24 Reconciliation of Segment Operating (Loss) Income to Adjusted EBITDA 1 One-time costs are defined in the Reconciliation of Consolidated Net Loss to Adjusted EBITDA (loss) table above. For purposes of segment reconciliation, one-time costs also includes impairment and other charges. Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Northeast/Mid-Con operating (loss) income ($0.8) $7.3 $17.2 $15.4 $18.7 $12.6 $5.2 $4.1 $2.4 ($2.5) $2.0 $0.3 ($8.1) ($1.3) $6.6 $6.5 $3.0 $5.1 One-time costs1 0.1 0.1 - 0.1 - - - 0.1 0.3 0.2 - 0.1 1.8 0.1 (0.4) 0.1 - 0.2 Adjusted operating (loss) income (0.7) 7.4 17.2 15.5 18.7 12.6 5.2 4.2 2.7 (2.3) 2.0 0.4 (6.3) (1.2) 6.2 6.6 3.0 5.3 Depreciation and amortization expense 3.4 3.6 4.0 4.2 5.0 5.4 6.1 6.4 7.4 8.6 8.9 9.3 9.0 8.4 8.3 8.5 7.9 7.2 Non-cash compensation - 0.1 0.1 - - - 0.1 0.1 0.1 0.1 - 0.1 - - - - - - Northeast/Mid-Con Adjusted EBITDA $ 2.7 $ 11.1 $ 21.3 $ 19.7 $ 23.7 $ 18.0 $ 11.4 $ 10.7 $ 10.2 $ 6.4 $ 10.9 $ 9.8 $ 2.7 $ 7.2 $ 14.5 $ 15.1 $ 10.9 $ 12.5 (dollar amounts in millions) 
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KLX Energy Services 25 Segment Operating (Loss) Income Margin Reconciliation Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Rocky Mountains Operating (loss) income ($0.8) $4.0 $11.7 $12.4 $9.8 $11.9 $17.7 $6.7 ($1.2) $10.5 $9.7 $4.7 ($0.2) $3.3 $1.8 $0.8 ($3.8) $0.3 Revenue 43.3 53.1 66.5 66.1 67.9 66.4 77.0 60.0 45.6 61.4 67.9 54.0 47.8 54.1 50.8 46.3 38.6 50.8 Segment operating (loss) income margin percentage (1.8%) 7.5% 17.6% 18.8% 14.4% 17.9% 23.0% 11.2% (2.6%) 17.1% 14.3% 8.7% (0.4%) 6.1% 3.5% 1.7% (9.8%) 0.6% Southwest Operating (loss) income ($0.4) $2.0 $5.2 $7.7 $4.8 $8.1 $4.8 $1.7 ($0.7) $2.6 $0.7 $1.1 $3.0 ($1.7) ($3.4) ($1.6) ($3.4) $0.1 Revenue 51.9 60.0 68.5 74.8 73.4 86.3 77.8 67.3 69.4 69.9 68.6 61.4 65.2 58.8 56.6 50.9 53.6 64.5 Segment operating (loss) income margin percentage (0.8%) 3.3% 7.6% 10.3% 6.5% 9.4% 6.2% 2.5% (1.0%) 3.7% 1.0% 1.8% 4.6% (2.9%) (6.0%) (3.1%) (6.3%) 0.2% Northeast/Mid-Con Operating (loss) income ($0.8) $7.3 $17.2 $15.4 $18.7 $12.6 $5.2 $4.1 $2.4 ($2.5) $2.0 $0.3 ($8.1) ($1.3) $6.6 $6.5 $3.0 $5.1 Revenue 57.1 71.3 86.6 82.4 98.3 81.3 65.8 66.9 59.7 48.9 52.4 50.1 41.0 46.1 59.3 59.6 52.5 52.0 Segment operating (loss) income margin percentage (1.4%) 10.2% 19.9% 18.7% 19.0% 15.5% 7.9% 6.1% 4.0% (5.1%) 3.8% 0.6% (19.8%) (2.8%) 11.1% 10.9% 5.7% 9.8% (dollar amounts in millions) 
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KLX Energy Services 26 Segment Adjusted EBITDA Margin Reconciliation Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Rocky Mountains Adjusted EBITDA $4.7 $9.3 $17.3 $17.9 $15.5 $17.0 $23.3 $12.7 $5.4 $17.2 $16.6 $11.8 $6.7 $10.4 $8.1 $6.9 $2.1 $6.3 Revenue 43.3 53.1 66.5 66.1 67.9 66.4 77.0 60.0 45.6 61.4 67.9 54.0 47.8 54.1 50.8 46.3 38.6 50.8 Adjusted EBITDA margin percentage 10.9% 17.5% 26.0% 27.1% 22.8% 25.6% 30.3% 21.2% 11.8% 28.0% 24.4% 21.9% 14.0% 19.2% 15.9% 14.9% 5.4% 12.4% Southwest Adjusted EBITDA $4.2 $6.4 $10.2 $12.4 $10.2 $14.8 $11.8 $8.8 $6.7 $10.4 $8.7 $9.6 $11.7 $7.2 $5.1 $6.8 $4.6 $7.6 Revenue 51.9 60.0 68.5 74.8 73.4 86.3 77.8 67.3 69.4 69.9 68.6 61.4 65.2 58.8 56.6 50.9 53.6 64.5 Adjusted EBITDA margin percentage 8.1% 10.7% 14.9% 16.6% 13.9% 17.1% 15.2% 13.1% 9.7% 14.9% 12.7% 15.6% 17.9% 12.2% 9.0% 13.4% 8.6% 11.8% Northeast/Mid-Con Adjusted EBITDA $2.7 $11.1 $21.3 $19.7 $23.7 $18.0 $11.4 $10.7 $10.2 $6.4 $10.9 $9.8 $2.7 $7.2 $14.5 $15.1 $10.9 $12.5 Revenue 57.1 71.3 86.6 82.4 98.3 81.3 65.8 66.9 59.7 48.9 52.4 50.1 41.0 46.1 59.3 59.6 52.5 52.0 Adjusted EBITDA margin percentage 4.7% 15.6% 24.6% 23.9% 24.1% 22.1% 17.3% 16.0% 17.1% 13.1% 20.8% 19.6% 6.6% 15.6% 24.5% 25.3% 20.8% 24.0% (dollar amounts in millions) 
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KLX Energy Services 27 Adjusted SG&A Margin Reconciliation Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Adjusted selling, general and administrative expenses $14.3 $15.9 $17.1 $19.4 $20.2 $20.7 $17.5 $19.0 $18.7 $17.1 $18.6 $15.8 $16.5 $15.1 $14.8 $12.5 $10.8 $17.3 Revenue 152.3 184.4 221.6 223.3 239.6 234.0 220.6 194.2 174.7 180.2 188.9 165.5 154.0 159.0 166.7 156.8 144.7 167.3 Adjusted SG&A margin percentage 9.4% 8.6% 7.7% 8.7% 8.4% 8.8% 7.9% 9.8% 10.7% 9.5% 9.9% 9.5% 10.7% 9.5% 8.9% 8.0% 7.5% 10.3% (dollar amounts in millions) 
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KLX Energy Services 28 Annualized Quarterly (LQA) Adjusted EBITDA Reconciliation Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Adjusted EBITDA $4.9 $17.4 $37.1 $37.3 $38.2 $39.7 $36.7 $23.0 $12.0 $27.0 $27.8 $22.7 $13.8 $18.5 $21.1 $22.5 $11.1 $18.7 Multiplied by four quarters 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 Annualized Quarterly Adjusted EBITDA $19.6 $69.6 $148.4 $149.2 $152.8 $158.8 $146.8 $92.0 $48.0 $108.0 $111.2 $90.8 $55.2 $74.0 $84.4 $90.0 $44.4 $74.8 (dollar amounts in millions) 
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KLX Energy Services 29 Free Cash Flow Reconciliation Q1’22 Q2’22 Q3’22 Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26 Net cash flow (used in) provided by operating activities ($6.2) ($8.4) $18.5 $11.8 ($8.6) $60.0 $25.6 $38.6 ($10.8) $22.2 $16.8 $26.0 ($37.6) $19.1 $13.5 $12.5 $0.3 $10.5 Capital expenditures (5.8) (7.8) (12.5) (9.5) (10.3) (16.2) (17.8) (12.8) (13.5) (15.3) (21.0) (15.3) (15.0) (12.7) (12.0) (9.4) (8.7) (8.6) Proceeds from sale of property and equipment 2.6 3.9 5.3 5.1 5.0 3.5 4.8 3.0 3.3 3.3 2.6 4.8 4.8 1.6 4.2 5.6 3.4 2.2 Pro forma adjustment for Q1 2025 - - - - - - - - - - - - 33.0 - - - - - Levered Free Cash Flow (9.4) (12.3) 11.3 7.4 (13.9) 47.3 12.6 28.8 (21.0) 10.2 (1.6) 15.5 (14.8) 8.0 5.7 8.7 (5.0) 4.1 Add: Cash interest expense, net 8.3 8.7 9.0 9.0 9.3 8.5 9.1 8.4 8.9 9.2 9.1 9.7 9.4 3.9 5.1 6.7 3.6 2.5 Unlevered Free Cash Flow $ (1.1) $ (3.6) $ 20.3 $ 16.4 $ (4.6) $ 55.8 $ 21.7 $ 37.2 $ (12.1) $ 19.4 $ 7.5 $ 25.2 $ (5.4) $ 11.9 $ 10.8 $ 15.4 $ (1.4) $ 6.6 (dollar amounts in millions) 
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KLX Energy Services

KLX Energy Services At A Glance

COMPANY OVERVIEW
= Leading U.S. onshore provider of technologically-differentiated, mission critical services
for the fulllife-cycle of technically demanding wells across major US oil and gas basins

« -1670 total team members, including a deeply experienced ops leadership team with an
average of 30+ years of industry experience and 10+ years with KLX

« 40 patents supporting proprietary products and services
= Vertical integration with in-house machining and R&D
= Long-standing relationships with blue-chip customer base

= Platform created through combination of organic and inorganic growth

DIVERSIFIED PRODUCT OFFERING

DIVERSIFIED BUSINESS MODEL DIVERSIFIED PRODUCT OFFERINGS

roducton

Northest/ p orting

HaCon Fookes ievention =
e £ o

—— ot

el o o
otk s Ch a2

s Revenue: o revene

‘Haynesvite S17MM i $17MM

“,.mm Soutwest Compation
foto ol
-

= 95measurement-while-drilling kits
= 470+latest gen mud motors

= 17modern, large-diameter Coiled Tubing Units
= 47 Wireline Units (split with Production)
= 150+ Frac Trees and 50+ Guardian Isolation Tools

Completion

Production & « Leading fleet of fishing and rentals tools
Intervention * Leading fleet of 1,000+ rental BOPs
= 22 small diameter (2" or less) Coiled Tubing Units

As of 02 2026. Company disclosure.

= Leading team of Directional Drillers and MWD techs
= 750 accommodation trailers (split with Completion)

= 200,000+ frac horsepower (2 spreads staffed and operating)
= Suite of proprietary tools & consumables
= Flowback and testing services

= 30+ rig-assisted Snubbing Units
= Downhole production services
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KLX Energy Services

Areas of Operation

W Technology Center
B Southwest Operation Facilities
W Rockies Operation Facilities

B Northeast / Mid-Con Operation Facilities

Revenue contribution based on 02 2026 results.
"6as contribution includes Haynesville and Marcellus activity as primary dry gas exposure.

'YTD 2026 REVENUE

SPLIT BY COMMODITY'
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KLX Energy Services

Diversified & Complementary Product Service Offering

Diversified product service offering positions KLX to capture a larger percentage of customer spending across the lifecycle

= Refocused product service offering across core geographies to improve scale, utilization and returns

822028 tProducts & Servi
Revenue

MWD, proprietary K-Serles mud motor, directional
- D, proprie les mud motor, directio

electronics and other modules

Other Cc
Product

Wireline, flowback, frac valve rental, proprietary composite
& dissalvable plugs and other proprietary products

. |
. . I |
b I . B

1%

API certified BOPs, pressure control equipment,
tubulars, torque and testing and pipe handiing

16%

Note: Market Leading refers to leading market share acrass the U.S. market per independent researchers and KLX estimates; Sum of 2026 Revenue Contribution % per each End Market differs from public filings due to
presentation purposes herein: KLX acquired Wolfpack Rentals, LLC on 6/2/2, fiqures prior to acquisition closing are not pro forma adjusted for the Wolfpack acquisition.

n
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KLX Energy Services

Technological Differentiation Drives Operational Efficiencies

= Proprietary MWD tool design and packaging
o . = Proprietary surface system

Directional = SHRIMP™- Siim High-Res Inertial Measurement Probe
Drilling 2 = Mud Motor - proprietary lower end and in-house manufacturing
= Fleet of open-hole fishing tools

Wide range of well construction equipment spanning a variety of sizes and configurations
O HPHT float equipment

Latch-in plugs and wiper plugs

Centralizers

2-stage cement tools and annular casing packers

Liner hanger systems

Well
Construction

a
]
a
Q

Composite and PhantM dissolvable fr
Retrievable packers and bridge plugs
Proprietary Oracle SRT Extended Reach Tool (‘ERT*)(Two patents issued and two patents pending)
Proprietary and patented PDC bearing mud motor

Suite of Whisper Series electric Wireline, Snubbing and Coiled Tubing equipment

plugs

Completions

= Production packers

= Packer tubing accessories

Production = Service tools for remedial and workover, including squeeze, cement, swab testing, etc.
= Extensive inventory and comprehensive suite of specialized fishing tools
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KLX Energy Services

KLX - The Choice of Top Operators

~5560 45% (e.0)

rviced in 2025 with Revenue driven by top 10 customers in Significant leverage to and long-term
8 unting for more 2025 relationships with the most active
10% of 2025 revenue operators and industry consolidators

¢ Matador
W
AN

é :\\\
(‘seog resources v devon S M ;

ConocoPhillips H iﬂ.!_ﬁ,!‘!,!!m Ex¢onMobil

. =
oxy : v -
= DIAVIONOBALK e)pand Continental
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Maintaining Market Share -

‘30 Revenue Guidance of $T78MM to $188MM with 9% growth
000 at the midpoint of the range

US LAND RIG COUNT AND KLX QUARTERLY REVENUE PER RIG COUNT
2030 Senior Notes Principal Outstanding ($MM)

$100.000 00
B0 ) S ) M7 ) 241 ) 485 ) §742 )
Despite continued strong operating performance, weaker
$350,000 ‘market conditions have increasedthe needforaPIK [, 750
feature,addingto KLXE' everage ZZ
1
$300000 |0
2 |
2 sos0000 180 e
H ;g
g Pt
£ $200,000 | s0F
|
: b
§ sw0.000 o0 ®
L i
!
|
$100,000 )
!
|
i
$50,000 } 450
[
s0 L 40n
012022 (22022 032022 042022 012023 (22023 (032023 042023 (12024 022024 (32024 042024 012025 (22025 (32025 042025 (12026 (22026 (32026
Guidance !

m— Revenue / RIGCOUnt(§)  =mmmmmUS Land RigCount == = Rig Count as of 6/30/26

Source: Company & Baker Hughes.
1 Assumes US Land Rig Count remains flat after 6/30/2026 for iiustrative purposes.

%
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Significant Operating Leverage to a Rising Rig Count Environment

US LAND RIG COUNT AND KLX QUARTERLY ADJ. EBITDA PER RIG COUNT

$70,000 800
$60,000
$50,000
$40,000

$30,000

Adj. EBITDA / Rig Count ($)

20,000

$10,000

s0

012022 022022 032022 042022 012023 022023 032023 042023 012024 022024 032024 042024 012025 022025 032025 042025 012026 022026
—Adj EBITDA / Rig Count == Quarterly Average Rig Count (US Land) = = RigCount as of 6/30/26

Source: Company & Baker Hughes.

uneg by pue sn
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KLX Energy Services

Compelling Investment Opportunity

(dollar amounts in millions) NET DEBT / LTMEBITDA - SQ & PFKLXE VS
EV/ LTMEBITDA - PF KLXE VS. PUBLIC US OFS COMPANIES ($100MM - $1.58 TEV)' Merarcapisi PEERS

Pro Forma2*

5887 ) $900 ) Su5 ) $526 ) sm ) $139 $1306 ) $385 )

t/ LTMEBITDA

4.
Status Quo?

=15 Peerl 27
Peer 2 2.
Peer3 1

B.4x

Peer 4 0.3x
Peer5 (0.00
Peer 6 (0.6x)
Peer7 (0.8x)

Source: Gompany flngs and FactSet as of8/6/2026

Peer group s comprised o FET, HifH, NCSM,NINE, OIS, RES, RNGR.

PF and 50 KLXE net deb exciudes capital leases. PF and SO KLXE LTM Adjusted EBITDA of ST3MM s not pro forma for the Wolfpack acauisitions includes -1 month of contribution oly.

PF KLXE assumes fullSIZGMM ERO subscription, $34M repayment of 2030 Senior Notes at par, and remaining shareholder particpation assumed to fund balance sheet, Assumes diluted share count s impacted by ERO
accordingly, with equity priced at weighted average of 8/6/2026 trading price and subscription price of $1.49. 16
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Stock Consideration in Recent OFS M&A

(dollar amounts in millions)

Public OFS companies with lower leverage have been able to use more stock currency to finance M&A,
positioning them to capture benefits of synergies and greater scale

TOTAL VALUE OF STOCK CONSIDERATION PAID IN M&A!
PUBLIC OFS BUYERS LAST 5 YEARS

$2.341

709

$319

<10x 1.0x-2.0x 2.0x-3.0x

Acquiror PF Net Leverage Ratio?

Source: Company filings and FactSet as of 8/6/2026.
1 Selected onshore service and product transactions over S20MM i last five years with a public company buyer, excludes all-cash transactions.

3.0x

Acquiror post-transaction net debt eflects status quo net debt plus transaction debt ssued(or cash utilized):post-transaction NTM EBITDA reflects status quo NTM EBITDA plus target's disclosed NTHM / run-rate EBITDA,or 1)

disclosed LTM EBITDA f no forward estimates were disclos:

Where neither was disclosed, buyer consensus NTM EBITDA 30 days post-closing (pro forma for the transaction) was used.
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3040 POST OAK BLVD
15th Floor
Houston, TX 77056

Geoffrey C. Stanford, SVP, Interim CFO &
CAO

(832)930-8066
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KLX Energy Services

Reconciliation of Consolidated Net (Loss) Income to
Adjusted EBITDA (Loss)

[ o2z B oz22 N os22 | ovzz |l oras W ozzs N os2s Il ovas Il orae W oz2e Il ov2e |l owzc | oras N ov2s N oszs W ouas Il orao W oz2s |

(dollar amounts in millions)

Consolidated net (loss)

income’ (818.9)  (87.5) s $13.2 $9.4 Sia §76  (§9.2) ($222) ($8.0) ($8.2) ($147) ($279) (S19.9) (S143) ($15.0) ($24.0)  (S8.4)
Income taxexpense(benefity 01 02 03 - 02 @3 03 28 02 o2 02 - 0z o2 o2 02 02 (2
Interest expense, net 83 87 %0 90 83 85 85 &4 &3 92 91 87 W0 MO W @6 M7 2§
Loss (gain) on debt N N . N N . . . . . N . . . . N
extinguishment. 2 (03
Operating(loss) income n.s) 14 204 222 18.9 198 18.4 20 3. 14 1 (5.0 (18.5) 87 (3.0 (22) 2.0 21
Bargain purchase gain - - - G2 12 o1 . - (©5)
impaitment andothercharges - - - - - - - w - - E = - os
One-time costs(beneits),
excluding impairment and 2.0 12 17 (05) 6.3 05 05 05 23 14 .8 16 48 29 03 05 1.0 12
other charges
Adedepatiglos] @5 26 21 27 20 23 WO 25 (08 28 29 (4 (N  68 @) 0N M) @)
Depreciationandamortization 157 40 2 48 85 ™S B9  ®B 219 231 238 21 247 287 282 237 28 08
Non-cash compensation 0.7 08 08 07 07 08 08 07 08 1.0 1.0 10 08 06 08 05 03 08
Adjusted EBITDA (loss) $49 $14 $371 $37.3 $382 $397 $367 $230 $120 $270 $278 $227 $138 $185 $211 $225 $ M1 $187
oy sy ot st thyar-an s g
ot looebxpeseas0cad wih v col b3 un e of 51l 0121 g 323 2.0 ilnin 0425,

osts curing the second quarter f 2026 lste mainy 0 gl cost, facity costs and

20




image21.jpeg
KLX Energy Services

Consolidated Net (Loss) Income Margin and
Consolidated Adjusted EBITDA Margin Reconciliations

(dollar amounts in millions)

[or22 J oz | osze § ovza § orzs | ozas | ovss | ovs | oras | ozae § osos J oszs | oras | ezs | oszs § oszs | orao | ozas]
Net(loss)income ($18.9)  (875) $na $13.2 $8.4 $na $7.6 (89.2) ($222) ($8.0) ($8.2) (Sw.7) ($27.8) ($19.9) ($14.3) ($15.0) (S24.0) ($8.4)

ConsoRcatadnstces) (3% (41%)  50%  59%  39%  A9%  34% (47%) (27%) (44%) (43%) (89%) (B1%) (25%) (86%) (96%) (85%) (50%)

income margin percentage

 orz2 J o222 | o322 N o2z o2 | o323 | ov2s Il ora« Il ov2c N os2¢ § o2« J oras | oz2s N os2s I oszs | oras | ovs
Adjusted EBITDA $4.9 8174 $371 $37.3 §38.2 $39.7 $38.7  $23.0 $12.0 $27.0 §27.8 §22.7 $13.8 §18.5 $211 $225 sna $187
Revene W23 W4 226 283 298 20 208 12 Va7 W02 689 165 1540 190 W67 1568 k7 1873
Fomelcacaidusied 3.2% 9.4% 187% 18.7% 159% 17.0% 16.6% n.8% 6.8% 15.0% 147% 13.7% 98.0% ne%  127%  143% 2.7% n2%

EBITDA margin percentage
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Reconciliation of Segment Operating(Loss) Income

to Adjusted EBITDA

(dollar amounts in millions)

[orza | oz22 § ovz2 [ oz | orzs J ovza | awas | owzs | ovze oz § osze J owas | oras | ozas | oss | owzs § oras J e |

Rocky Mountains operating

Moo o (S08) $40 SN7  Si24  $88 SN  SM7  $67  (S12) S5 97 SA7 ($02) $33 18 $08  (S38)  S03

One-time costs! 01w 03 s 0 us

AGISI Shereg o) ©n 4 w0 =4 88 M8 w7 67 (2 o5 87 47 (02 38 19 08 (38 08

Depreciationandamortization | 54§ 53 &5 57 51 56 60 66 67 69 71 88 65 &1 &1 53 54

expense

Non-cash compensation - - - - - - g : : = = - wm u o - B
$47 $93 $T3 S8 S5 S0 $233 $27 $64 SUM2 SBE SN $67 S04 $81 $69 § 21 $63

0ne-time costsare defined inthe Reconciiation of Consolidated Net Loss to Adjusted EBITDA loss) table above. For purposes of segment recancilition, one-time costs also includes impairment and other charges.
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Reconciliation of Segment Operating(Loss) Income
to Adjusted EBITDA

(dollar amounts in millions)

[orz2 J oz | osze § ovza J oras | oeas | ovas J ovzs | orae B ozae § ovze J ovze | oras | oezs  osas § ovzs | oras | oeas]

Southwest operating(loss)

e (80.4) $2.0 852 8§77 $4.8 $8.1 $4.8 17 (s0.7) $2.6 $0.7 su $3.0 (81.7)  (83.4) (818)  ($3.4) $01
One-time costs’ 0.1 (0.2) 0.4 0.1 = H 0.2 0.3 = 0.4 0.2 0.3 0.3 0.5 0.1 0.2 0.1 A
sstedoperatingloss) (05 19 sg 78 48 81 S0 20 @1 30 08 14 33 (2 G304 @3 o
Depreciaonandamontizaon 4 4g  4g 45 84 67 68 68 74 74 78 82 83 84 84 82 78 78
Southwest AdjustedEBITDA  §$ 42 $ 64 $102 $124 $102 $148 $N8 $88 $67 $104 $87 $96 $N7 $72 $561 $68 $ 46 $786

10ne-time costs are defined inthe Recanciiation of Consolidated Nat Loss to Adjust

EBITDAloss) table above. For purposes of segment

onciation, ane-time costs also includes impairment and other charges.
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Reconciliation of Segment Operating(Loss) Income
to Adjusted EBITDA

(dollar amounts in millions)

Northeast/Mid-Can operating

[orzs J oz | osza § ovza J oras | oeas | ovas J ovzs | orae f ozae § ovze § ovze | oras | cezs  osas § ovzs | oras | oeas]

(esabinsanie (80.8) §7.3 7.2 $15.4 S18.7 $126 $5.2 841 $2.4 (52.5) 520 $0.3 (s8.1) (81.3) $6.6 $65 $3.0 $5.1
One-time costs’ 0.1 0.1 = 0.1 = = = 0.1 0.3 02 = 0.1 18 01 (0.4) 0.1 = 0.2
“‘-‘dc‘g’sr::ﬂnpewﬂnqﬁgss] .7 74 7.2 155 8.7 26 52 4.2 27 (2.3) 20 04 6.3) n2) 82 6.6 30 53
Doecionmdamriin 3. 3p 4o 4z 5o 54 61 84 74 ss 83 83 %0 o4 83 s 2 m
Non-cash compensation - owm > - R T B ST - @ . : _ . . I
Norneast/Mid-ConAdlusted 5 27 $m1 $213 $187 $237 SO $M4 S107 $102 $64 $W $98 $27 $72 $WS S $W9 $1S

0ne-time costsare defined inthe Reconciiation of Consolidated Net Loss to Adjusted EBITDA loss) table above. For purposes of segment recancilition, one-time costs also includes impairment and other charges.

2
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Segment Operating (Loss) Income Margin
Reconciliation

(dollar amounts in millions)

Rocky Mountains

[orz2 § oz2a | o322 J ovza | oraa oz J ovzs § owas  orau J oz § oo § ove | oras | ozas | ovzs J oeas f oras § oz

Operating (loss) income ($0.8) $4.0 sn7 $12.4 $9.8 sng $17.7 $6.7 ($1.2) $105 $9.7 $4.7 (80.2) $3.3 $1.8 $0.8 ($3.8) $0.3
Revenue @3 s1 e 1 &9 664 70 800 466 G4 679 540 478 S 08 43 s 508
Segmentoperating(ioss)

Segmemtoperstinglloss), (18%) 6% W% Wee% W% TeX 0% T2% (26%) DI W3 8% (AW B 38% 176 Ge%) 0%
Southwest

Operating (loss) income (80.4) $2.0 §5.2 $7.7 4.8 $8.1 $4.8 $1.7 ($0.7) $2.6 $0.7 811 $3.0 ($17)  ($3.4) (818)  ($3.4) 801
Revenue 519 600 685 748 T4 @3 78 63 694 69 686 &4 G52 568 566 508 536 84S
‘Segment operating (loss)

Sgmentoperatnalionl,  O8) 33 78% W% sk sa% 2% 26% 0% 76 10% 18K Ak (20W) (60 @00 630 02
Northeast/Mid-Con

Operating (loss) income (80.8) §7.3 .2 $15.4 $18.7 8126 $5.2 $41 $2.4 (82.5) $2.0 $0.3 (s8.1) (51.3) $6.6 $65 $3.0 $5.
Revenue s M3 86 4 83 83 68 68 597 489 524 501 40 481 893 588 525 520
feameatocentialions) S tax) S 02k wax WO WE%  78% BN 40% (%) 38%  08% (98%) (28%) M 08% 7%

income margin percentage
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Segment Adjusted EBITDA Margin Reconciliation

(dollar amounts in millions)

Rocky Mountains

[orz2 § oz2a | o322 J ovza | oraa oz J ovzs § owas  orau J oz § oo § ove | oras | ozas | ovzs J oeas f oras § oz

Adjusted EBITDA $4.7 $9.3 $17.3 $178 S5 $17.0  $233 $127 $5.4 $17.2 $16.6 sns $6.7 $10.4 $81 $6.9 s2.1 $63
S @S s s s1 ms e 7o 800 s s ms s @8 w1 s 3w s
AdstedBITDA marsi [— 2on mee sesn mz e mox s D Wox B2% BOL WL A% 2%
Soutwast

Adjusted EBITDA $4.2 $6.4 $10.2 $12.4 $10.2 $14.8 S8 $8.8 $6.7 $10.4 $8.7 $96 7 872 $5.1 $6.8 $4.6 §7.6
e ey e e e
AledESTOATSSN gy wp we e B MW W BN ST Wex BT WX mER ma a0 mex  ee ek
[——

Adjusted EBITDA $2.7 s $213 $197  $237 $18.0 S s10.7 $102 $6.4 $10.9 $9.8 $27 $71.2 $14.5 §16.1 $10.8 8125
Feve w1 M3 ms  me s B3 e s 7 489 ®6 1 @0 1 @3 ses  %s 80
MUodSTOAMON 34 ke upe men tw mm I Gon M B Mmew WX 68 B8 2se maw 2084 2u0n
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Adjusted SG&A Margin Reconciliation

(dollar amounts in millions)

[or22 J oz | osze § ovza | orzs | ozes | oszs | ovzs | oras B ozas § osos J ovzs | oras | oezs | osas § oszs | oras | ozas]

Adjusted selling, general and

A aE erarass SI43 S8 71 SB4  $202  $207 S5 $1I90  §B7  S71 S8 $I5B  $IB5  SIEI S8 $25 S8

Revenue %23 44 2208 233 2308 7340 2205 W2 747 W02 888 1655 1S40 1500 1667 1568 1447
i tioinn sA%  BE% 7%  B7%  B4%  B8%  78%  98% 7% O5%  99% G5 107%  85%  89%  80%  75%
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Annualized Quarterly (LQA) Adjusted EBITDA
Reconciliation

(dollar amounts in millions)

[orzs | ozz2 | avae fovea | orzs J oz | avas § ovas | orau | oeas | ovae § ovme | oras | avas | avas § ovzs | oo | oeas]

Adjusted EBITDA S48 §74 S 8373  §382 $397 $367 $230 $120 S270 S§2778 S§227 S8 $185  S2Ll  S225  Sud
Multiplied by four quarters 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4
Annualized Quarterly

Adjusted EBITOA $196  $896 S84 S92 S$1528 $1588 SIS $920 $4B0 $I080 SN2 $90.8 $552  $T40  $8A4  $90.0 Sk
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KLX Energy Services

Free Cash Flow Reconciliation

(dollar amounts in millions)
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Proceeds from sale of

2 38 53 s s0 35 48 S0 38 53 28 s 48 s k2 s s 22
el

2025 33.0

Levered Free Cash Flow 9.4) 12.3) n3 74 (13.9) 41.3 126 288 (21.0) 0.2 (1.8} 15.5 (14.8) 8.0 57 87 (5.0 41
dgcanmesiovee g3 43 g0 a0 s ss a1 sk 68 s2 a1 81 sa 38 s e1 3 28

UnleveredFreeCashFlow __§ (11) $(38) §203 §$164 $(48) $558 $217 §37.2 $(121) $194 $ 75 $252 S(54) $T9 $108 $154 S(4) §68





image30.jpeg
el
#7 ' Disclaimer
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This presentation inekudes Adjusted EBITOA. Adjusted EBITDA marain, levered ff68 cash flow, et debtande teverage ratio measures. Each of the mélficsare
“non-GAAP finatcial measures” s defined in Regulation G o the Securties Exchange Act of 1934,

eronrar S i e comssm AR, {

We boleve Adjusted EBITOAa seful bocause it allows us 10 supplemin the GAAP madsures norder o mare efectively e¥luate ouroperatingperformance and .
comparethe resuts ofour dperatansfiom period o period withoutFegerd o ourinancing methdsor capta stucture, We xclude the tems sted above in oA
arivingat Acjusted €51 TDAbecaUSE hece amount canvary subatantal from Company 6 companywithin ur industy depending upon accounting methocds

an book values of assets, copltlteuEturs and the method by hich the assets were acqired. Adustec £BITDA shouldior be considered s an arnative .

of more meaningflthan,net income s determined i accordaneswith CAAP, o an ndiestor of uf cperatingperformance o iy, Certan ems exciuded

rom Adjusted EBITOA ar significantcomponents i understandingand ss=cs<ing a COmpaR  inanial performance, e as  company’s cost f capital and

toxstructur, as well s the itoric costa of depreciableasset, nane of which e Gomponents of Adusted EBITOA Our computations o Adusted EBITDA may

ot b omparabl to oher simial itled measures of oiher companies

——
Adjusted EBITDA margin s @ supplemental non-GAAP financial measure that I Used by management and external users f our financial statements, such s R
industry analysts, investors, lenders and rating agencies. Adjusted EBITDA margin s ot  measure of net earnings or cash flows as determined by GAAP.
Adjusted EBITDA margin s defined as the quotient of Adjusted EBITDA and total revenue, Webelieve Adjusted EBITDA margin s useful because it allows us 1o
more effectively evaluate our operating performance and compare the resuls of our operations from perlod to period without regard to our financing methods or
capita structure, as 3 percentage of revenues,

We definellevered e cash flow as net cash provided by operating activiies less capital expenditures and proceeds from sale of property and equipment, Our
management uses levered free cash flow to assess the Company's iquidity and abilty to repay maturing debt, fund operations and make additional investments.
We believe that levered free cash flow provides Useful information to Investors because It s animpartant indleatar of the Company’s iuidity, noluding s sbilty.
t0reduce net debt, make strategic investments and repurchase stock:

We define net debi as totaldeb fess cash and cash equivalents. We belleve that net debt provides useful nformationto Investors because tis animportant
indicatorof the Company'sindebtedness.

We define netleverage ratio as net debt divided by Adjusted EBITDA. We believe that net everagBfatio provides usefulinfofmation to nvestors begause It s an
important indicator of the Company's indebtednéss in felationto tsoperaing performance,

Results of KLX Energy Services Holdings,Inc. the"Bormpany’ KLXE", KLXC, "KLX Eneray Services’, we', ‘s o ‘our’) foFthe periods Q119 throushr20 are.
presented on a pre-merger combined basis, which s the sumof the Company and Ouintana Energy Services,Ine, (0F S results as disclosed for the given period,
without any pro forma adjustments, Note that legacy QES fiscal year ended on December 1 and lecacy KLXE fiscal year ended on January 31 which continued for
KUXE untlthe Company changed its fiscal year-end from January 3110 December 3, effective beginining vwith the year ended December 31,2021

‘Additionalnformation i available from KLX at ifs Website, wiww kix.om.
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Executive Summary

SUMMARY TRANSACTION HIGHLIGHTS
= KLX Energy Services Holdings, Inc. ('KLX" or the ‘Company’)is pleased to v Will achieve significant deleveraging and will increase financing flexil
announce the launch of an equity rights offering(the *Transaction®)to raise up to
S125MM - Proformanet leverage ratio of 2.4 - 2.9x'

- ~81IMM reduction in annual cash fixed charges / interest savings

- $94MM of the Transaction will be backstopped by existing noteholders via

equitization of existing Senior Secured Floating Rate Cash / PIK Notes due

2030 (the "2030 Notes"), with all institutions that are noteholders participating - Avoids potentially more dilutive or costly deleveraging alternatives
inthe backstop

v De-risks covenant compliance and future refinancing

- Opportunity to achieve more favorable terms on next refinancing

~ Al shareholders of common stock on the rights offering record date will have v Favorable Backstop Terms
the opportunity to participate on a pro rata basis as well as participate in

oversubscription rights up to an ownership cap of 9.99% - Backstop quarantees S94MM of deleveraging

Cost effective relative to other deleveraging options
- Each subscription right will entitle holders to purchase 3.885 shares of

3 - No fees or incremental economics for backstopping noteholders
ccommon stock at a $1.49 subscription price per share

v Preserves Opportunity for Existing Shareholder Participation
= Upon completion of the Backstop Exchange, we will amend and restate the = Investmient on s terms s baickstop parties
existing indenture governing our 2030 Notes with several key modifications
- Compelling valuation versus OFS peers
- Transferable right allows shareholders to monetize right
v Enhancesalternatives to deliver growth and equity re-rating

- Pro forma market capitalization expected to increase significantly,
providing a more attractive equity currency

Excluding capital lsases.
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Overview of Equity Rights Offering Terms

= KLXEnergy Services Holdings, Inc. (the Issuer’)is to distribute ane transferable subscription right to ts stockholders on account of each share of common stock they own as of the
record date

= Each subscription right will entitle holders to purchase 3.885 shares of common stock at the subscription price of $1.48 per share

« The total rights offering will be sized at S125MM

= Rights holders who fully exercise their basic subscription rights will be entitled to subscribe for additional shares of common stock that remain unsubscribed as a result of any
unexercised basic subscription rights (the “over-subscription right’) subject to a 9.99% ownership cap

= $34MM of the rights offering to be backstopped by existing noteholders via equitization of existing 2030 Notes

Transaction
Overview

= Allnote holder institutions ("Backstop Parties’) have committed to backstopping $94MM of the total Rights Dffering(represents a commitment of 37%' of notes outstanding)
~ Backstop Parties maintain the right to exercise their basic and over-subscription rights
~ Backstop Parties have committed to vote in favor of (i) an increase to the Issuer's authorized shares of common stock, and ii)an increase in the shares available under the long-
term incentive plan, to be approved at a future shareholders’ meeting
~ Eachindividual Backstop Party is subject to an aggregate 30% ownership limitation on a pro forma fuly diluted basis

P et - Eoch subscription right willentitie holders to purchase shares of common stack at @ $1.49 subscription price

Board Rights

Backstop
Commitment

Certain backstop parties holding over 10% of common stock after the offering may be able to designate two independent members to the Issuer's board of directors?

= Proceeds from parties shall be applied in the following order:
- Backstop parties proceeds shall be in the form of equitization of their respective share of outstanding 2030 Notes

Use of Proceeds - Shareholder participation funds up to $31MM cash to balance sheet

-~ Proceeds from shareholder participation that, together with backstop commitments, exceed S125MM willreduce backstop commitments dollar for doller on a pro rata basis and,
after funding S31MM cash to balance sheet, will be used to repurchase 2030 Notes at par

= 2030 Notes held by backstop parties that are not equitized pursuant to the Rights Offering shall be amended to cover i)a reset maintenance covenant step-down schedule, ii)a

relaxed 3.00:1.00 (from 2.50:1.00) total net leverage incurrence test, ii)a permanent carve-out of capital lease obligations from "Indebtedness” for all covenant/ratio/basket purposes,
2030 Notes iv)an increased $85.0mm (from $75.0mm) purchase money/capital lease basket, v) par redemption tied to the Backstop Exchange with Rights Offering proceeds excluded from the
Amendment excess cash flow sweep, vi)a reset make-whole (two years from the effective date, premium reduced from 102% to 101%),vii) grant the holders of the 2030 Notes aright of fist offer
with respect to any debtor-in-possession financing secured by notes priority collateral on a pro rata basis, and vii) require that any opportunity to provide permitted pari passu notes
len indebtedness be offered first to existing holders on a pro rata basis

Balance as of 6/30/2026,
2Board designation rights will be subject to backstop parties stock ownership which will be influenced by shareholder ERO participation,
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lllustrative Pro Forma Capital Structure

The Transaction provides as much as $125MM of net-deleveraging, while reducing the existing interest burden

No Shareholder Participation 25% / $31M Shareholder Participation 100% / $125M Shareholder Participation'
Tranche Balance  (x)EBITDA _ Txn.Adj. _ Balance  (x)EBITDA _ Txn.Adj. _ Balance  (x)EBITDA _ Txn.Adj. _ Balance _(x)EBITDA
2028 ABL Facility ($150M Commitment) $56 $ $56 $- $56 8- $56

FILO Facility ($10M Commitment) - - - - - -

Amended 2030 Senior Notes 254 (94) 160 (94) 160 (9] 160

Total Debt $310 42x (594) s216 3.0x ($34) $216 3.0x ($94) 218 3.0x
(-)Cash & Cash Equivalents (®) a ® [c2) (39) (1) (39)

NetDebt” $302 4x (s94) 5208 2.9x ($125) §1m7 24x ($125) s 24x
Net Debt (Excluding ABL Facilities) $248 34x $i52 21x s121 17 $121 17
Cash nterest® $36 05x s24 0.3x $24 0.3x s24 0.3x
LTM 0226 Adjusted EBITDA §73

Pro Forma Ownership:

Existing Shareholders & ERO Participation 100.0% 255% 402% 1000%

Backstopping Noteholders % 745% 59.8% %

Total 100.0% 100.0% 100.0% 100.0%

In the 100% Shareholder Participation scenario, assumed S34M repayment of 2030 Senior Notes at par, remaining shareholder participation assumed to fund balance sheet.

* Excluding capital leases. 5
s Assumes 100% cash interest election on the Amended 2030 Senior Notes.

LTMEBITDA is not pro forma for the Wolfpack acquisition; incl

les ~1 month of cantribution only.
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Compelling Rationale for Shareholders and Noteholders

Will Achieve Significant Deleveraging and Will Increase Financing Flexibility
« Pro forma net leverage ratio of 2.4x - 2.9x'
« ~811 million reduction of annual cash fixed charges / interest savings

De-Risks Covenant Compliance and Future Refinancing
« Avoids more dilutive or costly alternatives
« Positions the Company for more favorable terms on the next refinancing

Favorable Backstop Terms
« Backstop quarantees $34 million of deleveraging with no fees or incremental economics for participating noteholders

Preserves Opportunity for Existing Shareholder Participation
« Shareholders may invest on the same terms as the backstop parties at a compelling valuation versus OFS peers

Enhances Alternatives to Deliver Growth and Equity Re-Rating
« Pro forma market capitalization expected to increase significantly, providing a more attractive equity currency
« Shareholder participation provides up to $31 million of liquidity for accretive organic and M&A opportunities

" Excluding capltal leases. 7
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KLX is Poised To Scale

The offering provides KLXE with additional flexibility for acquisitions, with enhanced financials and strategic optionality

PLATFORM HIGHLIGHTS

= Large, diversified operational footprint: ~1,670 employees across the three
business segments spanning every major US basin

Full Well Life-Cycle Service Suite: Technologically-differentiated drilling,
completion, and production services backed by 40 patents supporting
proprietary products and services

Cycle-tested team with a track record of successful integrations: Executed
on accretive Greene's and Wolfpack transactions despite substantial balance
sheet constraints post-COVID; pro forma balance sheet will enable more
significant growth opportunities

Excluding capital lsases

v

POST-TRANSACTION PROFILE

2.4-2.9x" pro forma leverage: Converting $4 million of the 2030 Senior
Notes into equity materially deleverages the balance sheet, re-positioning
KLX to pursue future growth from an improved position

Meaningful covenant headroom: Expanding the cushion beneath the 4.5x net
leverage covenant will enable KLX to better absorb integration cost and
navigate industry volatility without need for hesitation

Stock becomes a more credible acquisition currency: A stronger financial
profile makes KLX equity more attractive to potential sellers, increasing the
viability of the company using stock as consideration in future M&A driving
further deleveraging

Increased free cash flow: ~$8mm/year of annual coiled tubing leases roll off
by year end 2026 and $11 million interest savings from ERO transaction
enables future FCF to further delever




